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ABSTRACT: The aim of this article is to analyze the environmental disclosures of non-financial information presented in the
selected Polish banks in terms of meeting the European Sustainability Reporting Standards (ESRS) guidelines. The ESRS report-
ing standards, adopted by the European Commission in July 2023, not only introduced an increase in the scope of reporting, but
also clearly defined the information to be disclosed in reports that banks are obligated to submit. The research method used was
a critical analysis of the subject-matter literature and, in the empirical part, a method of analyzing information posted on bank
websites was assumed. Among the analyzed entities, 23 banks operating in Poland, functioning in the form of joint-stock com-
panies, were taken into consideration. Research has shown that the required data is contained in various documents published
by banks and their availability on websites is relatively low. The scope of environmental disclosures was assessed as insufficient
in relation to the ESRS guidelines. The highest number of disclosures occurred in the “Climate” area, and the lowest in the “Bio-
diversity and Ecosystems” area, which may stem from the specificity of the banks' activities. The conducted research revealed
that banks were inadequately prepared for reporting that takes into account ESRS guidelines.
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Introduction

According to the 2023 Edelman Trust Barometer, climate change (76% of respondents), nuclear
war (72%), food (67%) and energy shortages (66%) are among the strongest existential societal
fears experienced by the global population (Edelman, 2023). Global eco-awareness is being built by
subsequent studies published by recognized international institutions, such as The Intergovernmen-
tal Panel on Climate Change (highlighting the unprecedented scale of the challenge required to keep
warming to 1.5°C in the context of climate crisis (IPCC, 2023)), the World Food Programme (showing
that the global hunger is rising causing food crises (FSIN, 2023)), United Nations Development Pro-
gramme (presenting rising number of people living in acute multidimensional poverty (UNDP, 2022))
and World Wide Fund For Nature (revealing an average decline of 69% in species populations since
1970 and general degradation of the environment (WWE, 2022)). Today, concerns about global envi-
ronmental threats are predominant, both on an individual and institutional level. This causes a wide-
spread belief that a need exists to take often revolutionary actions aimed at redesigning the previous
development model; ones burdened with a substantial number of errors.

The idea of sustainable development, along with related concepts (including Kate Raworth’s
Doughnut Economics, the concept of degrowth, regenerative economics and stakeholder capitalism)
is a new approach intended to ensure the sustainability of human development by meeting the needs
of the present, without depriving the future generations of the opportunity to meet theirs (ONZ,
1991). The role of business in the implementation of this paradigm is crucial, not only because it
contributed to many of the currently occurring negative consequences of the previous development
model, but also because of its leading civilization-creating role in the modern world (Filek, 2014).
At the same time, business is the only trusted institution, although trust in institutions is generally
decreasing due to the observed lack of their effectiveness in solving global problems (Edelman, 2023).
The global concept of sustainable development by business is supported by the idea of corporate
social responsibility (CSR), in accordance with the international standard 1SO26000 which focuses
on organizations and their responsibilities towards both the society, and the environment. Within
this framework, the primary goal of the organizations’ social responsibility is contributing to the
process of sustainable development (the goal of sustainable development being ensuring stable con-
ditions of existence for both the society as a whole, and the planet; not just the stability or profitabil-
ity of a specific organization) (PKN, 2023). Due to a certain weakness of this idea (also stemming, in
part, from its improper/immature application by business), it has evolved into the concept of ESG
(Environmental, Social and Corporate Governance) aimed at measuring, assessing and reporting
activities undertaken for the purpose of sustainable development. For this reason, this new multidi-
mensional and interdisciplinary approach to strategic management of an enterprise has become the
subject of interest from capital markets, further accelerating changes in this area. Among enterprises,
banks should show particular interest in implementing ESG, as they are - on the one hand - institu-
tions of public trust and - on the other hand - entities that have significant financial resources at their
disposal, which they can utilize to support investments that contribute to the implementation of sus-
tainable development.

The aim of the article is to analyze environmental disclosures of non-financial information pre-
sented in documents published on the websites of banks operating as joint-stock companies active in
Poland in terms of meeting the European Sustainability Reporting Standards (ESRS) guidelines. The
article uses a critical analysis of the literature on the subject and, in the empirical part, a content
analysis method.

Literature review

According to the stakeholder theory, the long-term success of an enterprise (market value, com-
petitiveness) depends on its ability to meet the expectations of stakeholders (Freeman, 1984).
According to the legitimacy theory, on the other hand, enterprises seek acceptance of their existence
in society by proving that they operate in accordance with social values and norms (Mousa & Hassan,
2015). The third theory taken into account in the context of ESG, the institutional theory, notes that
a company'’s behavior is determined by the institutional context (external and internal) in which it
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operates, with its actions (including reporting practices) being determined by institutional pressures
(coercive, normative, and mimetic) (DiMaggio & Powell, 1983). In this article, the point of reference
is all three theories, because, although the ESRS analysed will be mandatory in the EU and the banks
studied are obliged to report under the SFDR regulation (institutional pressure), the disclosures ana-
lysed, due to the generality of the applicable requirements, are largely voluntary and meet the expec-
tations of stakeholders and the desire for legitimacy.

Until the mid-1990s, companies focused primarily on meeting the needs of shareholders as their
sole stakeholder. However, growing global threats and the resulting change in societal expectations
have gradually expanded this perspective. Other stakeholders began to put increasing pressure on
companies, resulting in the inclusion of sustainability paradigms in the strategic management of
companies, subsequently leading them to practice ESG (Environmental, Social, Governance) criteria
(de Souza Barbosa et al.,, 2023). Therefore, the target of delivering value exclusively to the sharehold-
ers was transformed into the goal of creating shared value to all stakeholders (Porter & Kramer,
2011). Taking into account the currently expanding catalog of risks (according to the World Economic
Forum (2023), among 10 global risks ranked by severity over 10-year period, 6 are environmental
threats), institutional investors - as key stakeholders of most companies - are paying more attention
to the impact of social and ecological factors on business development, assessing the risk of selected
investment portfolios against those criteria (Chen & Xie, 2022). Institutional investors are also the
driving force behind the development of sustainable and responsible investment (SRI) as a capital
provider (Global Sustainable Investment Alliance, 2021; Wang et al., 2023). According to the latest
report by the Global Sustainable Investment Alliance, in 2021 the SRI market accounted for 36% of
all professionally managed assets across the world and has been growing rapidly in all regions (Blanc
& Goyal, 2021). The rapid growth of sustainable investing has also led to a greater reliance on ESG
ratings as the indicator of sustainability risk (Dunbar et al.,, 2023). Investors were also the primary
reason why the ESG approach began to develop, as they began looking for opportunities to compare
CSR (Corporate Social Responsibility) practices present among various companies (Biaty, 2023).

However, company results in the field of ESG now also serve as a reference point for other stake-
holders when making decisions regarding sustainable development, e.g. consumers, of whom glob-
ally 69% (in Poland: 60%) believe that recognized brands have an obligation to introduce changes in
the field of ESG (Kucharczyk, 2021) and, even in times of current crises (pandemic, war, inflation), de
facto implement ESG solutions themselves (Wierzchowska, 2023). Changing social expectations
regarding consumption (and production) models are one of the many reasons why the discussion
around ESG has gained significant momentum in recent years. The shift towards ESG is additionally
driven by institutional changes, including political and regulatory ones.

The “Who Cares Wins” report, published by the Financial Sector Initiative in 2004, first inte-
grated the dimensions of ESG and put forward the ESG concept. It highlighted that “a better inclusion
of environmental, social and corporate governance (ESG) factors in investment decisions will ulti-
mately contribute to more stable and predictable markets, which is in the interest of all market
actors” (FSI, 2004). The Six Principles for Responsible Investment, developed by institutional inves-
tors in 2006 through the initiative of Kofi Annan, then UN Secretary General, served as an important
milestone in the development of ESG, while - simultaneously - offering a variety of actions facilitating
the incorporation of ESG initiatives into investment practices. In implementing them, signatories con-
tribute to developing a more sustainable global financial system. They have attracted a global signa-
tory base representing a majority of the world’s professionally managed investments. In 2021, the
number of PRI signatories reached 3,826, with the number of PRI Asset Owners reaching 609 and
assets under management achieving the value of 121.3 trillion USD (PRI, 2023). Those guidelines
serve as a prime example of a soft law. Firstly, they make PRI signatories control and thus regulate
company practices (civil regulation) and secondly - in accordance with them - PRI signatories who
violate the guidelines can be criticized or forced into compliance (regulation of investor practices)
(Du Rietz, 2018). Thanks to the PRI, the acceptance of ESG became more deeply rooted in investment
decision-making. However, ESG entered concordance in 2008, with the release of an ESG guide by the
Chartered Financial Analyst (CFA) Institute, although it is absurd to say that ESG arrived that year, as
certain components of ESG had a previous history (Sultana et al., 2018).

Since the late 1990’s, a growing number of countries have implemented ESG disclosure man-
dates; either through laws and regulations, or through stock exchange listing requirements (Zhang et
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al,, 2023). An important driver of ESG development is the European Union which, in 2014, initiated
regulations on ESG reporting with its Non-Financial Reporting Directive pertaining to the disclosure
of non-financial and diversity information (Directive, 2014). Because it quickly turned out that the
NFRD requirements were insufficient (as they covered only a small group of companies with report-
ing obligations, its provisions were general and did not contain specific indicators), it was replaced in
2022 by a more demanding Corporate Sustainability Reporting Directive (Directive, 2022). European
Sustainability Reporting Standards have been prepared for CSRD (they will come into force in 2024)
by containing a precise scope of qualitative and quantitative disclosures, as well as the requirements
for independent external verification which guarantee the appropriate quality of the disclosed data.
In the meantime (2019), the Sustainable Finance Disclosure Regulation (SFDR) was adopted which
- while imposing a transparency requirement on financial market participants, especially when sus-
tainable development risks are introduced into their activities - also supports the development of
SR], thus indirectly signaling the requirement for ESG disclosures by entities from outside the finan-
cial sector (Regulation, 2019). All three pieces of legislation require disclosures in three ESG dimen-
sions. In the context of EU non-financing reporting, it is also worth mentioning the Taxonomy Regula-
tion, which obliges public interest entities to disclose how and to what extent their activities are
related to economic activities that qualify as environmentally sustainable (Regulation, 2020).

In times of growing public concerns about the emerging global threats, disclosing information on
how a company manages risks is a way to meet societal expectations and respond to social and regu-
latory pressures. This, in turn, helps them foster a positive image as a good corporate citizen. Compa-
nies use non-financial disclosures to demonstrate that they are actively adopting environmental and
social responsibilities, thereby increasing their reputation among both the consumers and the inves-
tors while, subsequently, gaining access to capital at lower costs, and improving their competitive
advantage (Chen & Xie, 2022). Over 90% of CEOs believe that ESG metrics are critical to their com-
pany’s profits and progress (Bitetto & Cerchiello, 2023). As a result, the percentage of companies
publishing non-financial information has increased significantly from 35% in 2010 to 86% in 2021
(Mandas et al., 2023).

At present, the international community has not formed a unified and authoritative definition of
ESG. ESG is an acronym that combines three dimensions, so all of its definitions used in countries
around the world are focused on the performance of enterprises from the perspectives of the envi-
ronment, the society, and governance (Hao et al.,, 2022).

The ESG concept involves the inclusion of environmental, social and corporate governance indi-
cators in business and investment decision-making processes - recognizing their relevance they are
incorporated into traditional financial analysis. Therefore, ESG can be viewed from the point of view
of enterprise management. This is emphasized, for example, in the definition of ESG criteria concern-
ing a set of organizational practices that take into account environmental, social and managerial fac-
tors in order to achieve long-term sustainable development (de Souza Barbosa et al., 2023). Another
definition from this stream points out that ESG refers to the performance of enterprises in areas
related to environment, society, and corporate governance, therefore serving as a tool for enterprise
performance evaluation (Hao et al., 2022). ESG criteria are also used to assess a company’s contribu-
tion to sustainable development and to monitor and manage its impact on the internal and external
environment. They, therefore, provide quantitative and qualitative information about a company’s
sustainability practices and its potential impact on various stakeholders. But ESG criteria can be
applied not only internally in managing a company, but also externally, as they help investors evaluate
enterprises and their commitment to environmental, social, and governance issues (de Souza Bar-
bosa et al., 2023). Consequently, ESG can be interpreted as taking environmental (E), social (S), and
corporate governance (G) considerations as indicators that influence investment decisions. Follow-
ing the triple bottom line theory of economy, environment, and society, ESG is integrated into invest-
ment analysis and the investment decision-making framework. ESG is a responsible investment strat-
egy that requires the integration of environmental, social, and corporate governance risks into the
investment analysis process (Hao et al,, 2022).

As has already been emphasized, the key element of ESG is the reporting of non-financial data.
ESG information disclosure can improve the transparency of information, enhance the ability of enter-
prises to manage risk, strengthen their social responsibility, and promote the process of sustainable
development (Hao et al., 2022). ESG performance evaluation bases on ESG information disclosure
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bases. Due to the investor/financial origins of ESG, the assessment of independent institutions,
including rating agencies, is mainly used to measure companies’ performance in this area (apart from
data disclosed by the companies themselves). It should, however, be remembered that rating meth-
odologies can be vastly different (definitions, indicators, criteria and their weights, assessment meth-
ods taken into account), so - consequently - ESG ratings for the same company may also display sig-
nificant differences (Dunbar et al., 2023; Fiordelisi et al., 2023).

The same problem does arise when ESG assessments are based on the disclosures provided by
the companies themselves, as reporting entities rely on different reporting standards (including the
most well-known GRI Guidelines, in force since 2000 and currently referred to as GRI Standards
regarding sustainable reporting (GRI, 2023)) and the scope and quality of disclosures may vary. This
can lead to a lack of comparability and a level of confusion experienced by stakeholders reading ESG
reports. Additionally, the companies themselves face challenges in understanding the constantly
evolving EU regulations in the field of non-financial reporting, which further complicates the process
of preparing reports (Jonsdottir et al., 2022) and then using them by various stakeholders.

In summary, it can be concluded that ESG involve several concepts. Listed companies issue ESG
reports in accordance with their regulatory frameworks. Professional third-party raters carry out
ESG ratings through ESG performance. Investment institutions in capital markets reach their ESG
investment decisions in accordance with the ESG ratings. Enterprises also conduct corporate gover-
nance and value creation in congruence with ESG ratings (Wan et al,, 2023). Reports and analytical
recommendations are useful for the management, as they can highlight both the positive aspects of
ESG that should be strengthened, and the problematic areas that need to be improved (Mandas et al.,
2023).

Until a few years ago it was believed that the congruence between ESG and CSR was a given
(Huang, 2021). ESG certainly grew out of CSR, because both concepts share the same foundation:
striving to maximize the positive impact of business on the environment. Developed from ethical
investment and responsible investment practices, this concept is the enrichment and extension of
corporate social responsibility and has now become the core framework for the sustainable develop-
ment of enterprises (Wan etal., 2023). That being said, CSR comprises company activities understood
as part of their responsibility towards the environment, while ESG helps to measure, quantify and
evaluate such activities (Biaty, 2023). The latter is primarily achieved by constituting a set of factors
that allow for the monitoring of company activities while - at the same time - containing criteria for
assessing the organization’s credibility (INFOR, 2023).

The latest literature on the subject lacks analyses on the degree to which Polish banks are pre-
pared for reporting ESG data. The problem of ESG reporting was addressed by Szewczyk and Szustak
(2023), who analyzed bank-client relations in terms of meeting the requirements of ESG regulations.
They point to the difficulties on the part of the customers who have to meet the banks’ requirements
pertaining to new banking strategies, ones strongly focused on ESG issues. They also draw attention
to the challenges that the banks currently face, being forced to thoroughly verify whether a financed
project is consistent with ESG assumptions.

Other issues analyzed in the literature and related to the implementation of ESG in banks concern
the impact of ESG on the bank’s financial results. Heydarian and Mohammadi (2022) analyzed the
impact of ESG results on the financial performance of the selected banks in the Nordic region. They
conducted the analysis for the period between 2011 and 2021 and used four different dependent
variables of Tobin’s Q, ROA, ROE, and SR. They noticed a significant positive impact of ESG indicators
on the banks’ financial results. Similar conclusions were drawn by Ahmed et al. (2018) after examin-
ing the banks in Bangladesh. They found that banks which pioneered incorporating ESG factors into
their lending decisions achieved better financial performance. The results of the research conducted
in banks in Italy, on the other hand, show that ESG policies can negatively affect operational and
market performance in the banking sector (Menicucci & Paolucci, 2023). However, the relationships
between ESG dimensions are mixed when measured individually. The results show a significant posi-
tive impact of reducing emissions and waste on financial and operational performance, but a stronger
engagement in social issues has been proven to reduce accounting performance.

Including the issue of ESG-related risk in the analysis of banks’ operating risk is very important.
As indicated by the research of Di Tommaso and Thornton (2020), conducted on 81 banks in 19 EU
countries, the ESG performance of European banks has affected both the undertaken risks and the
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value of the banks. High ESG scores are associated with a moderate reduction in the banks’ risk-tak-
ing, but also with a decline in the bank’s value aligned with the “overinvestment” in ESG engagement.
The decline in the bank’s value occurred despite a positive indirect relationship between ESG perfor-
mance and the bank’s value. It was found that managing a bank in line with the principles of environ-
mental protection, social policies and corporate governance can significantly reduce risk-taking by
European banks and thus support financial stability. However, this comes at the cost of reducing the
value of banks by diverting scarce resources from investments. However, as noted by Ersoy et al.
(2021), attracting more environmentally conscious consumers through the use of green marketing
strategies and increasing the demand for shares due to the continuous increase in the number of
sustainability-minded investors may increase the bank’s value in the long run.

Research methodology

The aim of the study was to analyze the environmental disclosures of non-financial information
presented in documents published on websites of banks operating as joint-stock companies within
the scope of meeting the European Sustainability Reporting Standards (ESRS) guidelines.

The research procedure included the following elements: (1) selection of the research subject,
(2) determination of the research method, (3) collection of research material, (4) identification of the
requirements for environmental disclosures of non-financial information based on the ESRS guide-
lines, (5) analysis of environmental disclosures of non-financial information in the collected research
material.

Banks operating in Poland in the form of joint-stock companies (Komisja Nadzoru Finansowego,
2023) were subject to the research. The analysis covered 18 banks (Alior Bank S.A., Bank BPH S.A,,
Bank Nowy S.A., BNP Paribas Bank Polska S.A., Bank Handlowy w Warszawie S.A., Bank Ochrony
Srodowiska S.A., Bank Pocztowy S.A., Bank Polskiej Spétdzielczosci S.A., Credit Agricole Bank Polska
S.A., Deutsche Bank Polska S.A., DnB Bank Polska S.A., PKO Bank Hipoteczny S.A., Nest Bank S.A., Plus
Bank S.A., Powszechna Kasa Oszczednos$ci Bank Polski S.A., VeloBank S.A., SGB-Bank S.A., Toyota Bank
Polska S.A.) and 5 groups of banks (mBank S.A. and mBank Hipoteczny S.A., Millennium Bank Hipo-
teczny S.A. and Bank Millennium S.A., Santander Consumer Bank S.A. and Santander Bank Polska S.A,,
ING Bank Hipoteczny S.A. and ING Bank Slaski S.A., Bank Polska Kasa Dobrze S.A. and Pekao Bank
Hipoteczny S.A.). Two banks were not included in the conducted analysis: Getin Noble Bank S.A.
(under restructuring) and Mercedes-Benz Bank Polska S.A. (in liquidation). Therefore, the research
covered a total of 23 banks/groups of banks.

Our empirical research used a content analysis method relevant in the field of environmental
disclosures of non-financial information published in documents available on the websites of the
surveyed entities. The results were therefore determined by the availability and relevance of the
documents on the websites (only the latest documents from 2022 were included in the research,
primarily due to the rapid evolution of non-financial reporting visible from year to year).

Due to the fact that banks publish non-financial data in various documents, the following research
material was included in the analysis: (1) management reports on activities, (2) reports on non-
financial information, (3) ESG reports, (4) annual reports, (5) information placed directly in the
appropriate thematic tabs on the banks’ websites (ESG, sustainable development, CSR). As the result
of searching the websites of 23 banks/groups of banks, disclosures of non-financial data were identi-
fied in 18 management reports on activities, 6 reports on non-financial information, 5 ESG reports,
6 annual reports, and 6 thematic tabs.

The analysis of the research material was conducted in August 2023 based on the requirements
for environmental disclosures of non-financial data specified in the European Sustainability Report-
ing Standards guidelines. The standards include 32 disclosures in the environmental area, of which
9 disclosures concern climate (E1), 6 disclosures concern pollution (E2), biodiversity and ecosystems
(E4), resource use and circular economy (E5), and 5 disclosures concern water and marine resources
(E3) (Table 1).

DOI: 10.34659/eis.2024.88.1.719



ECONOMICS AND ENVIRONMENT 1(88) * 2024

Table 1. Environmental disclosures of non-financial data in accordance with the European Sustainability
Reporting Standards guidelines

ESRS Disclosures

E1 Climate E1-1 Transition plan for climate change mitigation

E1-2 Policies related to climate change mitigation and adaptation

E1-3 Actions and resources in relation to climate change policies

E1-4 Targets related to climate change mitigation and adaptation

E1-5 Energy consumption and mix

E1-6 Gross Scopes 1, 2, 3 and Total GHG emissions

E1-7 GHG removals and GHG mitigation projects financed through carbon credits

E1-8 Internal carbon pricing

E1-9 Anticipated financial effects from material physical and transition risks and potential climate-
related opportunities

E2 Pollution E2-1 Policies related to pollution

E2-2 Actions and resources related to pollution

E2-3 Targets related to pollution

E2-4 Pollution of air, water and soil

E2-5 Substances of concern and substances of very high concern

E2-6 Potential financial effects from pollution-related impacts, risks and opportunities

E3 Water and marine | E3-1 Policies related to water and marine resources

resources E3-2 Action and resources related to water and marine resources

E3-3 Targets related to water and marine resources

E3-4 Water consumption

E3-5 Potential financial effects from water and marine resources-related impacts, risks and opportunities

E4 Biodiversity E4-1 Transition plan on biodiversity and ecosystems

and ecosystems E4-2 Policies related to biodiversity and ecosystems

E4-3 Actions and resources related to biodiversity and ecosystems

E4-4 Targets related to biodiversity and ecosystems

E4-5 Impact metrics related to biodiversity and ecosystems

E4-6 Potential financial effects from biodiversity and ecosystem-related impacts, risks and opportunities

E5 Resource use E5-1 Policies related to resource use and circular economy

and circular economy | E5-2 Action and resources related to resource use and circular economy

E5-3 Targets related to resource use and circular economy

E5-4 Resource inflows

E5-5 Resource outflows

E5-6 Potential financial effects from resource use and circular economy-related impacts, risks and
opportunities

Source: European Commission (2023b).

The conducted research included drawing conclusions based on documents available on banks’
websites, including identification and selection and coding of environmental disclosures of non-
financial information. The analysis of disclosures of non-financial information in the research mate-
rial was made by assigning the values of 0 (no information) and of 1 (presence of information) with-
out assessing the quality of the presented disclosures.

Results of the research

Of the 23 banks surveyed, 2 banks did not publish documents that were the subject of this
research on their websites and 4 banks published such documents but did not disclose non-financial
information. Figure 2 shows the number of banks presenting disclosures of non-financial data speci-
fied in the European Sustainability Reporting Standards.
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Figure 1. The number of disclosures of non-financial data specified in the European Sustainability Reporting
Standards in the analysed banks

Figure 2 shows that none of the analyzed banks included all of the 32 environmental disclosure
requirements specified by the European Sustainability Reporting Standards among the published
documents that were the subject of this analysis.

ESRS E1 pertaining to the climate comprises 9 disclosures within the fields of: transition plan for
climate change mitigation (E1-1), policies related to climate change mitigation and adaptation (E1-2),
actions and resources in relation to climate change policies (E1-3), targets related to climate change
mitigation and adaptation (E1-4), energy consumption and mix (E1-5), gross Scopes 1, 2, 3 and total
GHG emissions (E1-6), GHG removals and GHG mitigation projects financed through carbon credits
(E1-7), internal carbon pricing (E1-8) and anticipated financial effects from material, physical and
transition risks and potential climate-related opportunities (E1-9) (European Commission, 2023b).

When it comes to ESRS E1 requirements pertaining to climate change, none of the disclosures
among the analyzed banks can be considered comprehensive, i.e. taking into account all the guide-
lines described in the standard. Out of the 23 analyzed banks operating in the form of joint-stock
companies, only 2 partially reported 7 out of 9 ESRS E1 disclosures for 2022, and 2 more reported
6 each. In the case of as many as 9 banks, no climate disclosures were found (these were companies
that had only provided management reports on activities and/or annual reports).

As Table 2 shows, the analyzed banks most frequently presented their activities to implement
climate policy (disclosure E1-3) - as many as 14 banks presented more and less detailed description
of the implemented and planned activities. In addition to the adopted credit policies, the most com-
monly indicated climate actions by banks included: introducing energy-saving solutions within the
Green Office (10 banks), replacing the fleet with more ecological vehicles (8), investing in renewable
energy technologies (e.g. installation of photovoltaic panels)(6 disclosures) and limiting business
trips (5). In the case of specific actions taken, the descriptions included in the reports usually omitted
their effect, including the GHG reduction achieved as a result of the listed actions. If it was provided
at all, it was only described in general terms, as annual GHG emission reductions achieved in the
context of the established reduction goals. As part of E1-3, 13 banks presented the mandatory taxo-
nomic disclosures for 2022. In the context of this category of disclosures, it is worth mentioning the
distinctive practice of BNP Paribas, which - since 2022 - has been checking its suppliers to see if they
have implemented a climate policy (BNP Paribas, 2023). It is also a good practice to link board of
directors remuneration with climate action. Starting in 2021, Santander Bank Polska S.A., has imple-
mented the process of achieving the goals of the Responsible Banking Strategy (including the imple-
mentation of tasks supporting the environment and counteracting climate change) as one of the cri-
teria for determining the bonus amount granted to the Members of the Bank’s Board of Directors
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(Santander Bank Polska S.A., 2023a). Similarly, at ING Bank Slaski S.A. the 2022 goals assigned to
members of the Board of Directors were related to the ESG strategy and included, among others, the
tasks of achieving zero CO, equivalent emissions by 2030 within scope 1 and 2 in accordance with the
published Ecological Declaration (Grupa Kapitalowa ING Bank Slaski S.A., 2023b).

Table 2. ESRS E1 climate change disclosures

ESRS 1 disclosures 2 gvn dislosure paraly)
E1-1 Transition plan for climate change mitigation 3

E1-2 Policies related to climate change mitigation and adaptation 6

E1-3 Actions and resources in relation to climate change policies 14

E1-4 Targets related to climate change mitigation and adaptation 9

E1-5 Energy consumption and mix 12

E1-6 Gross Scopes 1, 2, 3 and Total GHG emissions 11

E1-7 GHG removals and GHG mitigation projects financed through carbon credits 3

E1-8 Internal carbon pricing

E1-9 Anticipated financial effects from material physical and transition risks and potential
climate-related opportunities

The second most frequent disclosure submitted by the analyzed banks is the E1-6 disclosure
regarding energy consumption. 12 banks were transparent in this respect, of which 7 disclosed this
consumption broken down by energy sources/types. It is worth noting that only PKO Bank Polski S.A.
reported energy intensity (per employee and per assets) (PKO Bank Polski S.A., 2023).

The next most common disclosure was one pertaining to greenhouse gas emissions (E1-6).
In 2022, out of 23 banks, as many as 11 reported them in scopes 1-2, and only 2 banks were planning
scope 3. In the case of latter scope, banks more commonly include GHG Protocol categories in their
calculations (World Resources Institute & World Business Council for Sustainable Development,
2023), i.e. more than just category 6 (business travel), they also provide category 1 (purchased goods
and services), category 2 (capital goods), category 3 (fuel - and energy-related activities not included
in scope 1 or scope 2), category 5 (waste generated in operations), category 7 (employee commuting)
or category 13 (downstream leased assets). Three banks declared that they would disclose Category
15 (investments) in the future, with ING Bank Slaski S.A. being the only one that already reports CO,e
emissions from the portfolio of customer receivables (for the time being reported as estimated val-
ues) (Grupa Kapitatowa ING Bank Slaski S.A., 2023b). To calculate the volume of indirect GHG emis-
sions, banks most often chose two methodological approaches: location- and market-based!. Only
6 banks provided the intensity of GHG emissions (per employee, per customer, per income), with only
2 disaggregated emissions into group, bank and company (however provided without specific group
units). In the context of disclosing GHG emissions, it is worth noting that the aforementioned ING
Bank Slaski S.A. published a separate 2021 report on this subject, including comprehensive informa-
tion on the methodology and data sources (Grupa Kapitatowa ING Bank Slaski S.A., 2021) and veri-
fied by an independent auditor (Bureau Veritas, 2023). Similar measures were also undertaken by
mBank S.A. which, in 2022, had its carbon footprint calculated in scope 1 and 2 and subjected to an
external audit by the Climate Strategies Poland Foundation (Grupa mBank S.A., 2023).

Disclosures regarding specific goals pertaining to mitigation and adaptation to climate change
(and not just general declarations of striving for climate neutrality) can be found in the reports pro-
vided by 9 banks, although only 6 companies decided to actually adopt policies in this area. Two
banks have joined the Science Based Targets initiative, which helps companies with setting emissions
reduction targets that are grounded in climate science, another bank follows SBTi's methodology.

T Alocation-based method reflects the average emissions intensity of grids on which energy consumption
occurs (using mostly grid-average emission factor data). A market-based method reflects emissions from
electricity that companies have purposefully chosen (or their lack of choice) (Sotos, 2023).
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It is worth paying attention to the example of Credit Agricole Bank Polska S.A., which adopted specific
KPIs for their climate goals, established as part of the Social Project pillar of its development strategy.
Those KPI's include the carbon footprint of (direct) operations set at the level of 1,528 tCO,e (-84%
compared to 2019) and the balance of green financing being equal to 2 billion PLN (Credit Agricole
Bank Polska S.A., 2023). That being said, the analyzed banks did not disclose information pertaining
to decarbonization levers and their contribution to achieving climate goals. Only Santander Bank
Polska S.A. generally declared that reducing its internal emissions and emissions related to the pro-
vided financial services (coupled with the exchange of good international practices within the Net
Zero Banking Alliance, of which the Banco Santander Group is a founding member) will contribute to
achieving decarbonization goals (Santander Bank Polska S.A., 2023a).

When disclosing climate change mitigation and adaptation policies, banks rarely provide such
documents (if they do, they are broader environmental or sustainability policies), limiting themselves
to describing their ESG strategies, with a generally-understood climate serving as one of the pillars.
As a good practice in this context, we can point out the Santander Group’s Climate Strategy based on
four pillars (adjusting our portfolio to the goals of the Paris Agreement, supporting our clients in
their ecological transformation, limiting our impact on the environment, taking climate into account
in risk management) (Santander Bank Polska S.A., 2023a), as well as the Climate Policy of Bank Och-
rony Srodowiska S.A. (Bank Ochrony Srodowiska S.A., 2023).

The disclosure of certain information pertaining to the transition plan for climate change mitiga-
tion (E1-1) posed a significant challenge for the analysed banks. Only 3 entities provided limited
disclosures relevant to the standard’s guidelines. As part of this disclosure, the companies presented
- among others - the process of identifying climate risks and opportunities, as well as climate sce-
narios. Here, it is worth paying attention to Santander Bank Polska S.A., which assessed the sensitiv-
ity of the sectors in its portfolio to physical and transformational risk (on a scale of 1-5), analysing it
in three perspectives: short-term (2025), medium-term (2030) and long-term (2050) while - simul-
taneously - taking into account the materiality of each portfolio sector (Santander Bank Polska S.A,,
2023a). It should be emphasised that the bank decided to submit its disclosure on the description of
climate-related risk identification and assessment process to an independent verification (Santander
Bank Polska S.A., 2023a). In turn, ING Bank Slaski S.A. disclosed the results of their climate liquidity
stress test (with horizons of 5, 10 and 20 years), which determined the threats and directions of cli-
mate change, while taking into account the impact of physical risk and transformation on the valua-
tion of bonds and on the changes in credit volumes (the stress test will be repeated if necessary, but
not less frequently than every 3 years) (Grupa Kapitatowa ING Bank Slaski S.A., 2023b). On the other
hand, the ESG risk identification process submitted by Credit Agricole Bank Polska S.A. was based on
heat maps (taking into account similar criteria as in the case of Santander Bank Polska S.A.), and the
sensitivity of sectors was determined based on the results of stress tests performed by the European
Central Bank (Credit Agricole Bank Polska S.A., 2023). Similar measures were taken by mBank S.A.
(Grupa mBank S.A., 2023)). At the same time, Credit Agricole Bank Polska S.A. took into account the
bank’s current resistance to climate change in the assessment of residual risk (Credit Agricole Bank
Polska S.A., 2023). In turn, Bank Ochrony Srodowiska S.A. - in addition to indirect risks for its clients
- identified several direct risks for the bank, such as the increase in costs caused by the need to imple-
ment systems for assessing and reporting on bank activities and the activities of its clients relevant in
the field of climate resulting from new global/EU/local regulations. Other risks included the possibil-
ity of losing customers in the event of the implementation of stricter requirements pertinent to the
bank in relation to its competitors or the risk of losing reputation as a result of the bank’s exposure
to contractors who may potentially be held liable for the negative impact of their activities on envi-
ronmental and climate-related factors (Bank Ochrony Srodowiska S.A., 2023). Santander Bank Polska
S.A, on the other hand, identified direct operational risk (sudden weather phenomena that may affect
business in the bank’s branches, such as floods or lack of energy), as well as potential supply chain
risk (sudden weather phenomena that may disrupt supply chains) (Santander Bank Polska S.A,,
2023a).

As is the case with E1-1, only 3 banks disclosed GHG removals and GHG mitigation projects
financed through carbon credits (E1-7). As part of this disclosure, the analyzed banks most often
mentioned purchasing energy origin guarantees (5 cases). Thanks to them, Bank Millennium S.A. has
canceled its indirect emissions in scope 2, calculated using market-based method (Grupa Banku

10
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Millennium, 2023). However, it is difficult to consider guarantees of origin as an actual reduction of
GHG emissions, it is rather a quick way to reduce emissions “on paper” to fortify the company’s image
(Sktodowska, 2022). However, it was certainly a good practice, as seen in 3 of the analyzed banks, to
use only renewable energy in their daily operations, as evidenced by 100% coverage of energy con-
sumption with certificates confirming the origin of energy from renewable energy sources. Two
banks use tree planting as a method of absorbing GHG (of them, only Bank Ochrony Srodowiska S.A.
reported the number of seedlings planted in the last year) (Bank Ochrony Srodowiska S.A., 2023),
and only Santander Bank Polska S.A. mentioned the purchase of carbon credits by the Banco Santander
S.A. Group for all subsidiaries (Santander Bank Polska S.A., 2023a).

The biggest challenge was posed by the disclosures regarding internal carbon pricing (E1-8) and
anticipated financial effects from material, physical and transitional risks and potential climate-
related opportunities (E1-9). None of the analyzed banks reports those data yet.

As shown in the presented analyses, climate disclosures by banks that are joint-stock companies
lag behind the requirements of the ESRS that are coming into force. The presented good practices
which stand out among the other banks are relatively few and occur only among the banks that are
clear ESG leaders in Poland (as confirmed by rankings and rating in which those companies fre-
quently appear).

The next ESRS E2 concerns pollution and includes 6 disclosures regarding: policies related to
pollution (E2-1), actions and resources related to pollution (E2-2), targets related to pollution (E2-3),
pollution of air, water and soil (E2-4), substances of concern and substances of very high concern
(E2-5), and potential financial effects from pollution-related impacts, risks and opportunities (E2-6)
(European Commission, 2023b).

In the case of the ESRS E2 - pollution, only 3 banks publish all disclosures: BNP Paribas Bank
Polska S.A., Santander Bank Polska S.A. and ING Bank Slaski S.A. (with E2-6 being provided only in
terms of risk identification). Among the remaining analyzed banks, only 5 partially reported 5 out of
6 ESRS E2 disclosures, and the other 2, 4 disclosures each. In the case of as many as 7 banks, no dis-
closures regarding ESRS E2 - pollution were found.

As Table 3 shows, the analyzed banks most frequently presented their actions and resources
related to pollution (disclosure E2-2); half of the analyzed banks presented their achievements in this
area. The most common activities concerned:
¢ reducing pollutants released into the air by reducing the consumption of electricity and heat

(installation of photovoltaic panels, heat pumps, replacement of devices with energy-saving

ones),

e organizing meetings online,
¢ optimizing the use of company vehicles,
¢ reducing plastic production by introducing a card-free offer (virtual card).

Table 3. ESRS E2 disclosures regarding pollution

ESRS E2 discosures 2 gvn dislosr (partaly)
E2-1 - Policies related to pollution 6

E2-2 - Actions and resources related to pollution 16

E2-3 - Targets related to pollution 8

E2-4 — Pollution of air, water and soil 14

E2-5 - Substances of concern and substances of very high concern 7

E2-6 - Potential financial effects from pollution-related impacts, risks and opportunities

Quantitative analyses of pollutant emissions into air, water and soil (E2-4) mainly concerned pol-
lutants released into the air. Most often, the description was quite general and—only in a few cases
- detailed quantitative data could be found. The report on the non-financial activities of ING Bank
Slaski deserves a special mention here (Grupa Kapitatowa ING Bank Slaski S.A., 2023a). Data on
CO,eq pollutant emissions are very detailed and broken down into types of pollutants, sources of

DOI: 10.34659/eis.2024.88.1.719



ECONOMICS AND ENVIRONMENT 1(88) * 2024

12

pollution and scopes (1, 2 and 3), covering the period between 2019 and 2022. Moreover, the meth-
odology for calculating the volume of emissions and the data sources were made public (Grupa
Kapitatowa ING Bank Slaski S.A., 2023c). Also in the ESG report provided by Santander Bank Polska
S.A. (2023a), one can find detailed data on CO,eq emissions for three ranges, including the division
into emission sources. The bank boasts an almost 100% fleet of hybrid cars.

Issues related to ESRS E2 - pollution were most often included in the general environmental
policy of the analyzed banks. In 6 cases it was found to be a fulfillment of the E2-1 disclosure. BNP
Paribas deserves a mention here, as - in addition to having its own environmental policy since 2022
- it also requires its suppliers to adopt an environmental policy as part of a supply chain management
initiative (BNP Paribas, 2023).

Pollution reduction goals (disclosure E2-3) could be found in the 7 of the analyzed banks, but not
in all cases these goals were expressed quantitatively. Santander Bank Polska S.A. is included in the
Global Net Zero Strategy covering the Santander Bank S.A. Group, according to which net zero emis-
sions will be achieved by 2050. The bank intends to achieve this goal by reducing internal emissions
(related to, among others, electricity consumption and business trips) and emissions related to the
financial services provided such as loans, consulting and investment services provided to customers
from all segments (Santander Bank Polska S.A., 2023a).

Within the scope of E2-5 - substances of concern and substances of very high concern, banks
mainly indicated the need to deal with hazardous waste, i.e. used electrical and electronic equipment
(air conditioners, screens, refrigerators, etc.).

The next ESRS E3 requirement: water and marine resources, includes 5 disclosures: policies
related to water and marine resources (E3-1), action and resources related to water and marine
resources (E3-2), targets related to water and marine resources (E3-3), water consumption (E3-4),
potential financial effects from water and marine resources-related impacts, risks and opportunities
(E3-5) (European Commission, 2023b).

Of the analyzed 23 banks operating in the form of joint-stock companies, only 3 reported 3 out of
5 ESRS E3 disclosures for 2022, 6 banks presented 2 disclosures each, and 5 banks presented one
disclosure each. 9 banks did not provide any disclosure regarding ESRS E3. The number of banks
reporting individual ESRS E3 disclosures is presented in Table 4.

Table 4. ESRS E3 disclosures regarding water and marine resources

Number of banks reporting
a given disclosure (partially)

ESRS E3 disclosures

E3-1 Policies related to water and marine resources

E3-2 Action and resources related to water and marine resources 8
E3-3 Targets related to water and marine resources 6
E3-4 Water consumption 12

E3-5 Potential financial effects from water and marine resources-related impacts, risks

and opportunities

Within the scope of ESRS E3, the most common disclosure was E3-4, i.e. water consumption. This
disclosure was provided by 12 banks. Water consumption in banks depends on the number of
employees hired and working in offices so, in most cases, the information presented by banks shows
an increase in water consumption in 2022 as compared to 2021. Lower water consumption in 2021
was related to remote work caused by the Covid-19 pandemic, the temporary exclusion of branches
from service, as well as a reduction in the number of branches and office buildings.

In terms of E3-2 disclosure, 8 banks presented activities related to water and marine resources.
These activities included the use of water-saving fittings (sanitary faucets with aerators) (Citi Hand-
lowy, 2023; Grupa Banku Millennium, 2023; Bank Ochrony Srodowiska S.A., 2023; Bank Pekao, 2023;
Grupa mBanku S.A., 2023; Nest Bank S.A., 2023; Grupa Kapitatowa ING Bank Slqski S.A., 2023b;
Santander Bank Polska S.A., 2023b), fittings with motion sensors (Nest Bank S.A., 2023), dual-func-
tion (two-part) cisterns (Citi Handlowy, 2023; Bank Ochrony Srodowiska S.A., 2023), waterless
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urinals (Santander Bank Polska S.A., 2023b), gray water recovery installations (Grupa Kapitatowa
ING Bank Slaski S.A., 2023b; Santander Bank Polska S.A., 2023b) and tanks for collecting rainwater
(Bank Pekao, 2023; Santander Bank Polska S.A., 2023b). Dishwashers are also being used to reduce
water consumption (Grupa Kapitatowa ING Bank Slaski S.A., 2023b; Santander Bank Polska S.A.,
2023b). In the scope of the analyzed disclosure, it is worth mentioning the employee education pro-
gram in the field of water consumption conducted by Bank Ochrony Srodowiska (Bank Ochrony
Srodowiska S.A., 2023) and BNP Paribas supporting the construction of the International Polar Sta-
tion in the Arctic Ocean which conducts scientific research and activities aimed at protecting ocean
waters (BNP Paribas, 2023).

Disclosures regarding goals related to water and marine resources (E3-3 disclosure) in 2022
were presented by 6 of the analyzed banks. The banks’ goal within this disclosure is to reduce/opti-
mize water consumption. Moreover, the goal of BNP Paribas is to protect oceans, seas and marine
resources and use them in a sustainable manner (UN Sustainable Development Goal 14) (BNP Pari-
bas, 2023).

When discussing ESRS E3 - water and marine resources, none of the analyzed banks presented
disclosures under E3-1 policies related to water and marine resources and E3-5 potential financial
effects from water and marine resources-related impacts, risks and opportunities.

ESRS E4 - biodiversity and ecosystems includes 6 disclosures: transition plan on biodiversity
and ecosystems (E4-1), policies related to biodiversity and ecosystems (E4-2), actions and resources
related to biodiversity and ecosystems (E4-3), targets related to biodiversity and ecosystems (E4-4),
impact metrics related to biodiversity and ecosystems (E4-5), potential financial effects from biodi-
versity and ecosystem-related impacts, risks and opportunities (E4-6) (European Commission,
2023Db).

The analysis of the available documents shows that, under ESRS E4 - biodiversity and ecosys-
tems, only 1 bank presented 2 disclosures for 2022, and 4 banks submitted one disclosure each.
18 banks did not provide any disclosures regarding ESRS E4. The number of banks reporting indi-
vidual ESRS E4 disclosures is presented in Table 5.

Table 5. ESRS E4 disclosures on biodiversity and ecosystems

Number of banks reporting

ESRS E4 disclosures - - -
a given disclosure (partially)

E4-1 Transition plan on biodiversity and ecosystems

E4-2 Policies related to biodiversity and ecosystems

E4-3 Actions and resources related to biodiversity and ecosystems

E4-4Targets related to biodiversity and ecosystems

E4-5 Impact metrics related to biodiversity and ecosystems

E4-6 Potential financial effects from biodiversity and ecosystem-related impacts, risks
and opportunities

As Table 4 shows, 3 of the analyzed banks disclosed activities and resources related to biodiver-
sity and ecosystems (E4-3) and goals related to biodiversity and ecosystems (E4-4).

Within the scope of the E4-3 disclosure, it is worth mentioning two initiatives implemented by
the Bank Ochrony Srodowiska Foundation: (1) the “Don’t Be a Moose, Help in Kampinos” project,
which aimed to support biodiversity and combat invasive species in the Kampinos Forest. Within this
initiative, the volunteers—in cooperation with The Kampinoski National Park - removed invasive
plant species from the Kampinos Forestand (2) “The Traditional Orchard” was a grant competition,
which aimed to increase biodiversity and protect natural ecosystems by restoring native varieties of
fruit trees that were replaced by new generation varieties (Bank Ochrony Srodowiska S.A., 2023).
Activities in the field of biodiversity and ecosystem protection are also carried out by BNP Paribas.
In 2022, the bank was a partner of two initiatives: (1) “Re:Generation”, organized in partnership with
the UNEP/GRID-Warsaw Center and comprising the protection of meadow ecosystems in the Bay
of Puck, with a particular emphasis on pollinating insects (the program allowed for the preservation
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of molinian meadows, areas with high plant biodiversity and habitats, including the protected com-
mon ringlet butterfly), as well as (2) “BeeYope”, organized in partnership with YOPE and the Laka
Foundation, which was an educational campaign for primary schools investigating the role of wild
bees and other pollinators in the ecosystem (as part of the initiative, educational packages were cre-
ated that allowed 20,000 children to learn about the role of bees and to sow 20,000 m3 of meadows)
(BNP Paribas, 2023).

The following objectives were formulated in the documents of the analyzed banks regarding E4-4
disclosure: (1) protect, restore and promote the sustainable use of terrestrial ecosystems, sustain-
able forest management, combat desertification, stop and reverse the process of land degradation
and stop the loss of biodiversity (UN Sustainable Development Goal 15) (BNP Paribas, 2023), (2)
protection and restoration of biodiversity and ecosystems (Grupa Kapitalowa ING Bank Slaski S.A.,,
2023b), (3) supporting and implementing activities to preserve biodiversity and protect ecosystems
(Credit Agricole Bank Polska S.A., 2023).

When it comes to ESRS E4 - biodiversity and ecosystems, none of the analyzed banks presented
disclosures under E4-1 transition plan on biodiversity and ecosystems, E4-2 policies related to biodi-
versity and ecosystems, E4-5 impact metrics related to biodiversity and ecosystems, E4-6 potential
financial effects from biodiversity and ecosystem-related impacts, risks and opportunities.

In the context of ESRS E5 - resource use and circular economy, 6 disclosures are present pertain-
ing to: E5-1 policies related to resource use and circular economy, E5-2 action and resources related
to resource use and circular economy, E5-3 targets related to resource use and circular economy,
E5-4 resource inflows, E5-5 resource outflows and E5-6 potential financial effects from resource use
and circular economy-related impacts, risks and opportunities (European Commission, 2023b).

In the case of ESRS E5, it can be concluded that the disclosures concern primarily the use of
resources and, to a lesser extent, the circular economy.

Only 3 banks: BNP Paribas, Santander Bank Polska S.A. and ING Bank Slaski S.A. published all 6
disclosures (with E5-6 being published only in terms of risk identification). No information regarding
E5-6 potential financial effects from resource use and circular economy-related impacts, risks and
opportunities was found in the reports of the other analyzed banks. Among the analyzed banks, only
5 partially reported 5 out of 6 ESRS E5 disclosures, one bank - 4 disclosures. In the case of as many
as 11 banks, no disclosures regarding the ESRS E5 - resource use and circular economy standard
were found.

The most common actions in the analyzed banks included actions and resources related to
resource use and circular economy (Disclosure E5-2) - Table 6. These actions most often included:
¢ reducing the amount of paper used,
¢ reducing the water consumption,
¢ reducing the amount of electricity consumed by installing energy-saving lighting,

e optimization of the use of cleaning and hygiene products.

Table 6. ESRS E5 disclosures regarding resource use and circular economy

ESRS E5 Disclosures 2 v disclosure paraly)
E5-1 Policies related to resource use and circular economy 7

E5-2 Action and resources related to resource use and circular economy 12

E5-3 Targets related to resource use and circular economy 8

Eb-4 Resource inflows 1

E5-5 Resource outflows 9

E5-6 Potential financial effects from resource use and circular economy-related impacts, risks and

opportunities

In terms of circular economy, individual activities were presented, mainly related to the use of
recycled materials in the modernization of branches (Alior Bank S.A., Bank Ochrony Srodowiska), the
sale of used furniture and electronic equipment to external entities (e.g. Bank Ochrony Srodowiska,
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PKO Bank Polski S.A.), using recycled materials to produce advertising gadgets, and sending waste for
recycling.

Within the scopes of E5-4 and E5-5, the disclosures concerned mainly fuel consumption (often
divided into buildings and vehicles), electricity and heat consumption, water consumption and paper
consumption. In the E5-4 - resource inflows disclosure, Bank Slaski ING presents historical data
(since 2019) on the consumption of electricity, natural gas, heating oil and water; showing a constant
reduction in the consumption of raw materials. It also discloses the amount of waste (including haz-
ardous waste) sent for recycling. An example of E5-5 - resource outflows disclosure, the amount of
energy produced from photovoltaic panels may be presented (Grupa Kapitatowa ING Bank Slaski S.A.,
2023a).

Conclusions

The European Sustainability Reporting Standards adopted by the European Commission in July
2023 not only introduced an increase in the scope of reporting, but also clearly defined the informa-
tion to be disclosed in the report. A significant change in the reporting of non-financial data stems
from the introduction of the so-called dual significance analysis, i.e. transmitting information in two
perspectives: “from the outside to the inside” and “from the inside to the outside”. The changes intro-
duced by the European Commission are aimed at increasing the reliability and comparability of infor-
mation on sustainable development activities reported by organizations.

ESRS-compliant reporting will certainly pose a challenge for organizations. Although some enter-
prises already have quite extensive experience in non-financial reporting (the NFRD Directive of
2014 obligated large entities that operate in the EU, employ over 500 people and - at the same time
- are public interest entities, i.e. public companies, banks, insurance companies, among others,
to include such disclosures in their activity reports, with additional statements on non-financial
information), there is still a large number of entities on the market with little or no experience in the
area of reporting on ESG issues.

This article presents the results of research aimed at analyzing environmental disclosures of non-
financial information by banks operating as joint-stock companies in terms of meeting the ESRS
guidelines. The choice of banks for the analysis was dictated by nearly 10 years of experience in the
field of non-financial reporting and the SFDR regulations, stemming from the previous NFRD direc-
tive, as well as their special role in supporting sustainable development and the upcoming deadline
for adapting reporting requirements to ESRS guidelines.

There are no research results available in the literature on the subject of environmental disclo-
sures of non-financial data in accordance with the European Sustainability Reporting Standards pub-
lished by banks. This is due to the short period of time since the standard has been adopted by the
European Commission (July 2023). Therefore, this article presents current topics and new research
results.

Based on the research conducted, it can be concluded that:

1) the availability of documents presenting non-financial data on bank websites is quite low (26%
of the surveyed banks do not present non-financial data in terms of the environmental criterion),

2) non-financial data are disclosed by banks in annual reports, ESG reports, management reports,
reports on non-financial information, and thematic tabs, which makes it difficult to find the nec-
essary information,

3) the scope of environmental disclosures can be assessed as quite low (out of 32 disclosures
required in the European Sustainability Reporting Standards, only one bank presented 24 disclo-
sures),

4) the largest number of disclosures occurs in the E1 - climate area, and the smallest in ESRS E4 -
biodiversity and ecosystems, which may result from the specificity of the banks’ activities,

5) the level of detail in terms of the information presented in the documents varies depending on
the bank or the type of disclosures (none of the surveyed banks presented such disclosures as, for
example: E3-1 policies related to water and marine resources, E3-5 potential financial conse-
quences of the impact, threats and opportunities related to water and marine resources, E4-1 -
biodiversity and ecosystems transition plan, E4-6 - potential financial impacts related to biodi-
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versity and ecosystems, threats and opportunities, E1-9 - potential financial impacts arising from

significant risks physical and transitional and potential climate opportunities).

The conducted study confirmed the critical opinions (Korca et al., 2023) about the standards
introduced by the European Commission. The strictly defined set of disclosures of non-financial
information imposed in advance does not take into account the specific nature of the business and the
significance of individual issues.

The limitations in this study are caused by the availability of documents presenting non-financial
data on websites and their timeliness (only reports from 2022 were included in the study) and the
focus on only one industry. In addition, an important limitation of the study is that the analysis of
environmental disclosures in the research material was done by assigning a value of 0 (no disclo-
sures) and 1 (presence of disclosures) without assessing the quality of the disclosures presented.

In order to obtain more complete information on the disclosure of non-financial data by banks in
terms of meeting the guidelines of the European Sustainability Reporting Standards, it would be
advisable to extend the research to the area of Social and Governance.

The contribution of the authors

Conceptualization, E.B,, EJ. and A.L.-S,; literature review, E.B., E.J. and A.L.-S.; methodology, E.B,, E.J. and A.L.-S,;
formal analysis, E.B., E.J. and A.L.-S.; writing, E.B., E.J. and A.L.-S.; conclusions and discussion, E.B., E.J. and A.L.-S.

The authors have read and agreed to the published version of the manuscript.

Acknowledgements

This work was supported by the Polish Ministry of Science and Higher Education (the research projects WZ/
WB-IIL/2/2023).

References

Bank Ochrony Srodowiska S. A. (2023, August 18). Raport ESG Banku Ochrony Srodowiska SA za 2022 rok. www.
bosbank.pl/__data/assets/pdf file/0022/55741/RAPORT-ESG-2022.pdf (in Polish).

Bank Pekao. (2023). Sprawozdanie z dziatalnosci Grupy Kapitatowej Banku Pekao S.A. za 2022 rok (sporzqdzone
tgcznie ze Sprawozdaniem dziatalnosci Banki Pekao S.A.). https://www.pekao.com.pl/dam/jcr:a69613dc-
lefd-4558-b1f9-25931869b22f/SzDZ_Grupy_Banku_Pekao_2022_fin.pdf (in Polish).

Biaty, A. (2023, May 16). Jakie sq réznice miedzy CSR a ESG? https://www.esginfo.pl/jakie-sa-roznice-miedzy-
csr-a-esg/ (in Polish).

Bitetto, A., & Cerchiello, P. (2023). Initial coin offerings and ESG: Allies or enemies? Finance Research Letters, 57,
10422. https://doi.org/10.1016/].fr.2023.104227

Blang, D., & Goyal, A. (2021, July 29). Latest edition of the Global Sustainable Investment Review confirms strong
growth of ESG assets all over the world. https://gsh.cib.natixis.com/our-center-of-expertise/articles/latest-
edition-of-the-global-sustainable-investment-review-confirms-strong-growth-of-esg-assets-all-over-the-
world

BNP Paribas. (2023, August 8). Sprawozdanie Zarzqdu z dziatalnosci Grupy Kapitatowej BNP Paribas Bank Polska
S.A. w2022 r. Obejmujqce sprawozdanie Zarzqdu z dziatalnosci BNP Paribas Bank Polska S.A. w 2022 r. www.
bnpparibas.pl/_fileserver/item/1540887 (in Polish).

Bureau Veritas. (2023, July 17). Oswiadczenie weryfikacyjne emisje gazoéw cieplarnianych. www.ing.pl/_file-
server/item/aoubvcp (in Polish).

Chen, Y.-F, Lin, F-L., & Huang, W.-K. (2022). Environment, social and governance (ESG) and bank loan interest
rates. Corporate Management Review, 42(2), 51-79. https://doi.org/10.53106/102873102022124202002

Chen, Z., & Xie, G. (2022). ESG disclosure and financial performance: Moderating role of ESG investors. Interna-
tional Review of Financial Analysis, 83, 102291. https://doi.org/10.1016/j.irfa.2022.102291

Citi Handlowy. (2023, August 18). Sprawozdanie z dziatalnosci Banku Handlowego w Warszawie S.A. oraz Grupy
Kapitatowej Banku Handlowego w Warszawie S.A. w 2022 roku. https://www.citibank.pl/poland /homep-
age/raport_roczny_2022/files/sprawozdanie-z-dzialalnosci_2022.pdf (in Polish).

Credit Agricole Bank Polska S.A. (2023, August 9). Na rzecz klientéw i spoteczeristwa. Raport Odpowiedzialnego
Biznesu 2022 Credit Agricole Bank Polska S.A. https://static.credit-agricole.pl/asset/c/a/-/ca-raport-
2022-pl_26709.pdf (in Polish).

16

DOI: 10.34659/eis.2024.88.1.719


http://www.bosbank.pl/__data/assets/pdf_file/0022/55741/RAPORT-ESG-2022.pdf
http://www.bosbank.pl/__data/assets/pdf_file/0022/55741/RAPORT-ESG-2022.pdf
https://www.pekao.com.pl/dam/jcr:a69613dc-1efd-4558-b1f9-25931869b22f/SzDZ_Grupy_Banku_Pekao_2022_fin.pdf
https://www.pekao.com.pl/dam/jcr:a69613dc-1efd-4558-b1f9-25931869b22f/SzDZ_Grupy_Banku_Pekao_2022_fin.pdf
https://www.pekao.com.pl/dam/jcr:a69613dc-1efd-4558-b1f9-25931869b22f/SzDZ_Grupy_Banku_Pekao_2022_fin.pdf
https://www.esginfo.pl/jakie-sa-roznice-miedzy-csr-a-esg/
https://www.esginfo.pl/jakie-sa-roznice-miedzy-csr-a-esg/
https://doi.org/10.1016/j.frl.2023.104227
https://gsh.cib.natixis.com/our-center-of-expertise/articles/latest-edition-of-the-global-sustainable-investment-review-confirms-strong-growth-of-esg-assets-all-over-the-world
https://gsh.cib.natixis.com/our-center-of-expertise/articles/latest-edition-of-the-global-sustainable-investment-review-confirms-strong-growth-of-esg-assets-all-over-the-world
https://gsh.cib.natixis.com/our-center-of-expertise/articles/latest-edition-of-the-global-sustainable-investment-review-confirms-strong-growth-of-esg-assets-all-over-the-world
http://www.bnpparibas.pl/_fileserver/item/1540887
http://www.bnpparibas.pl/_fileserver/item/1540887
http://www.ing.pl/_fileserver/item/aoubvcp
http://www.ing.pl/_fileserver/item/aoubvcp
https://doi.org/10.53106/102873102022124202002
https://doi.org/10.1016/j.irfa.2022.102291
https://www.citibank.pl/poland/homepage/raport_roczny_2022/files/sprawozdanie-z-dzialalnosci_2022.pdf
https://www.citibank.pl/poland/homepage/raport_roczny_2022/files/sprawozdanie-z-dzialalnosci_2022.pdf
https://static.credit-agricole.pl/asset/c/a/-/ca-raport-2022-pl_26709.pdf
https://static.credit-agricole.pl/asset/c/a/-/ca-raport-2022-pl_26709.pdf

ECONOMICS AND ENVIRONMENT 1(88) * 2024

de Souza Barbosa, A, da Silva, M. C. B. C,, da Silva, L. B, Morioka, S. N., & de Souza, V. F. (2023). Integration of
Environmental, Social, and Governance (ESG) criteria: their impacts on corporate sustainability perfor-
mance. Humanities and Social Sciences Communications, 10, 410. https://doi.org/10.1057 /s41599-023-
01919-0

Di Tommaso, C., & Thornton, ]. (2020). Do ESG scores effect bank risk taking and value? Evidence from European
banks. Corporate Social Responsibility and Environmental Management, 27(5), 2286-2298. https://doi.
org/10.1002/csr.1964

DiMaggio, P. ]., & Powell, W. W. (1983). The iron cage revisited: institutional isomorphism and collective ration-
ality in organizational fields. American Sociological Review, 48, 147-160. https://doi.org/10.2307 /2095101

Directive (EU) 2014/95 of the European Parliament and of the Council of 22 October 2014 amending Directive
2013/34/EU as regards disclosure of non-financial and diversity information by certain large undertakings
and groups, Pub. L. No. 32014L0095, 330 O] L (2014). https://eur-lex.europa.eu/eli/dir/2014/95/0j

Directive (EU) 2022/2464 of the European Parliament and of the Council of 14 December 2022 amending Regu-
lation (EU) No 537/2014, Directive 2004/109/EC, Directive 2006/43/EC and Directive 2013/34/EU,
as regards corporate sustainability reporting, Pub. L. No. 3202212464, 322 O] L (2022). https://eur-lex.
europa.eu/legal-content/EN/TXT/?uri=CELEX%3A32022L2464

Du Rietz, S. (2018). Information vs knowledge. Corporate accountability in environmental, social, and gover-
nance issues. Accounting, Auditing & Accountability Journal, 31(2), 586-607. https://doi.org/10.1108/
AAAJ-01-2013-1198

Dunbar, K., Treku, D., Sarnie, R., & Hoover, J. (2023). What does ESG risk premia tell us about mutual fund sustain-
ability levels: A difference-in-differences analysis. Finance Research Letters, 57, 104262. https://doi.org/10.
1016/j.r.2023.104262

Edelman. (2023). 2023 Edelman Trust Barometer. Global Report. https://www.edelman.com/sites/g/files/
aatuss191/files/2023-03/2023%20Edelman%20Trust%20Barometer%20Global%20Report%20FINAL.
pdf

Ersoy, E., Swiecka, B., Grima, S., Ozen, E., & Romanova, 1. (2021). The Impact of ESG Scores on Bank Market Value?
Evidence from the U.S. Banking Industry. Sustainability, 14(15),9527. https://doi.org/10.3390/su14159527

European Commission. (2023a). Commission Delegated Regulation (Eu) .../...0of 31.7.2023 supplementing Direc-
tive 2013/34/EU of the European Parliament and of the Council as regards sustainability reporting stan-
dards, Pub. L. No. C(2023)5303. https://eur-lex.europa.eu/legal-content/EN/ALL/?uri=PI_COM%3AC%28
2023%295303

European Commission. (2023b). ANNEX 1 to the Commission Delegated Regulation (EU) .../.. supplementing
Directive 2013/34/EU of the European Parliament and of the Council as regards sustainability reporting stan-
dards. https://data.consilium.europa.eu/doc/document/ST-12481-2023-ADD-1/en/pdf

Filek, ]. (2014). Wprowadzenie do etyki biznesu. Cracow: Publishing House of the Cracow University of Econom-
ics. (in Polish).
Fiordelisi, F, Galloppo, G., Lattanzio, G., & Paimanova, V. (2023). Looking at socially responsible investment strat-

egies through the lenses of the global ETF industry. Journal of International Money and Finance, 137,
102917. https://doi.org/10.1016/j.jimonfin.2023.102917

Freeman, R. E. (1984). Strategic Management. A Stakeholder Approach. Boston: Pitman.

FSI. (2004). Who Cares Wins. Connecting Financial Markets to a Changing World. www.unepfi.org/fileadmin/
events/2004/stocks/who_cares_wins_global_compact_2004.pdf

FSIN. (2023, May 2). Global Report on Food Crises 2023. https://www.fsinplatform.org/grfc2023

Global Sustainable Investment Alliance. (2021). Global Sustainable Investment Review 2020. www.gsi-alliance.
org/wp-content/uploads/2021/08/GSIR-20201.pdf

GRI. (2023, August 14). Our mission and history. www.globalreporting.org/about-gri/mission-history/

Grupa Banku Millennium. (2023, August 10). Raport ESG Banku Millennium i Grupy Banku Millennium za 2022
rok. www.bankmillennium.pl/documents/10184/31803676/Raport_ESG_za_rok_2022.pdf (in Polish).

Grupa Kapitatowa ING Bank Slaski S.A. (2021). Wykaz emisji gazéw cieplarnianych. Grupa Kapitatowa ING Bank
Slgski S.A. Lata 2019-2021. www.ing.pl/_fileserver/item/1mrw7bw (in Polish).

Grupa Kapitatowa ING Bank Slaski S.A. (2023a, August 30). Sprawozdanie na temat informacji niefinansowych
Grupy Kapitatowej ING Banku Slgskiego S.A. w 2022 roku. Obejmujqgce informacje niefinansowe ING Banku
Slgskiego S.A. https://www.bankier.pl/static/att/emitent/2023-03/PL-Sprawozdanie-inf-niefinansowe-
Grupy-ING-Bank-Slaski-SA-2022_202303171745222865.xhtml (in Polish).

Grupa Kapitatowa ING Bank Slaski S.A. (2023b, July 17). Sprawozdanie Zarzqdu z dziatalnosci Grupy Kapitatowej
ING Banku Slgskiego S.A. w 2022 roku. Obejmujqce sprawozdanie z dziatalnosci ING Banku Slgskiego S.A.
www.ing.pl/_fileserver/item/aptkdug#_Deklaracja_Ekologicznam (in Polish).

Grupa mBank S.A. (2023, August 8). Sprawozdanie Zarzqdu z dziatalnosci Grupy mBanku S.A. w 2022 roku. Obe-
Jjmujqce Sprawozdanie Zarzqdu z dziatalnosci mBanku S.A. www.mbank.pl/pdf/relacje-inwestorskie/raport-
roczny/2022 /raport-skonsolidowany-pdf.zip (in Polish).

17

DOI: 10.34659/eis.2024.88.1.719


https://doi.org/10.1057/s41599-023-01919-0
https://doi.org/10.1057/s41599-023-01919-0
https://doi.org/10.1002/csr.1964
https://doi.org/10.1002/csr.1964
https://doi.org/10.2307/2095101
https://eur-lex.europa.eu/eli/dir/2014/95/oj
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX%3A32022L2464
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX%3A32022L2464
https://doi.org/10.1108/AAAJ-01-2013-1198
https://doi.org/10.1108/AAAJ-01-2013-1198
https://doi.org/10.1016/j.frl.2023.104262
https://doi.org/10.1016/j.frl.2023.104262
https://www.edelman.com/sites/g/files/aatuss191/files/2023-03/2023%20Edelman%20Trust%20Barometer%20Global%20Report%20FINAL.pdf
https://www.edelman.com/sites/g/files/aatuss191/files/2023-03/2023%20Edelman%20Trust%20Barometer%20Global%20Report%20FINAL.pdf
https://www.edelman.com/sites/g/files/aatuss191/files/2023-03/2023%20Edelman%20Trust%20Barometer%20Global%20Report%20FINAL.pdf
https://doi.org/10.3390/su14159527
https://eur-lex.europa.eu/legal-content/EN/ALL/?uri=PI_COM%3AC%282023%295303
https://eur-lex.europa.eu/legal-content/EN/ALL/?uri=PI_COM%3AC%282023%295303
https://data.consilium.europa.eu/doc/document/ST-12481-2023-ADD-1/en/pdf
https://doi.org/10.1016/j.jimonfin.2023.102917
https://www.fsinplatform.org/grfc2023
https://www.gsi-alliance.org/wp-content/uploads/2021/08/GSIR-20201.pdf
https://www.gsi-alliance.org/wp-content/uploads/2021/08/GSIR-20201.pdf
http://www.globalreporting.org/about-gri/mission-history/
https://www.bankmillennium.pl/documents/10184/31803676/Raport_ESG_za_rok_2022.pdf
http://www.ing.pl/_fileserver/item/1mrw7bw
https://www.bankier.pl/static/att/emitent/2023-03/PL-Sprawozdanie-inf-niefinansowe-Grupy-ING-Bank-Slaski-SA-2022_202303171745222865.xhtml
https://www.bankier.pl/static/att/emitent/2023-03/PL-Sprawozdanie-inf-niefinansowe-Grupy-ING-Bank-Slaski-SA-2022_202303171745222865.xhtml
https://www.mbank.pl/pdf/relacje-inwestorskie/raport-roczny/2022/raport-skonsolidowany-pdf.zip
https://www.mbank.pl/pdf/relacje-inwestorskie/raport-roczny/2022/raport-skonsolidowany-pdf.zip

ECONOMICS AND ENVIRONMENT 1(88) * 2024

Hao, S, Ren, C., & Zhang, L. (2022). Research on Performance Evaluation of Coal Enterprises Based on Grounded
Theory, Entropy Method and Cloud Model from the Perspective of ESG. Sustainability, 14(18), 11526.
https://doi.org/10.3390/5u141811526

Heydarian, H., & Mohammadj, S. (2022). The link between ESG and financial performance of the Nordic banks.
An Empirical Analysis of the Relationship Between ESG Scores and Financial Performance of the Banks in the
Nordic Region [Master thesis]. Norwegian School of Economics, Bergen. https://openaccess.nhh.no/nhh-
xmlui/handle/11250/3050609

Huang, D. Z. X. (2021). Environmental, social and governance (ESG) activity and firm performance: a review and
consolidation. Accounting & Finance, 61(1), 335-360. https://doi.org/10.1111/acfi.12569

INFOR. (2023, June 22). CSR i ESG - czym sie rézniq? Rosnie znaczenie ESG - czy CSR jest nadal wazna? https://
ksiegowosc.infor.pl/obrot-gospodarczy/dzialalnosc-gospodarcza/5771312,csr-i-esg-czym-sie-roznia-
rosnie-znaczenie-esg-czy-csr-jest-nadal-wazna.html (in Polish).

IPCC. (2023). AR6 Synthesis Report: Climate Change 2023. https://www.ipcc.ch/report/ar6/syr/

Jonsdottir, B., Sigurjonsson, T. 0., Johannsdottir, L., & Wendt, S. (2022). Barriers to Using ESG Data for Investment
Decisions. Sustainability, 14(9), 5157. https://doi.org/10.3390/su14095157

Komisja Nadzoru Finansowego. (2023, August 3). Banki w formie spétek akcyjnych. https://www.knf.gov.pl/pod-
mioty/Podmioty_sektora_bankowego/Banki_w_formie_spolek_akcyjnych (in Polish).

Korca, B, Costa, E., & Bouten, L. (2023). Disentangling the concept of comparability in sustainability reporting.
Sustainability Accounting, Management and Policy Journal, 14(4), 815-851. https://doi.org/10.1108/
SAMP]J-05-2022-0284

Kucharczyk, K. (2021, October 28). Biznes z ludzkq twarzq procentuje. www.rp.pl/forum-esg/art19060361-
biznes-z-ludzka-twarza-procentuje (in Polish).

Mandas, M., Lahmar, O., Piras, L., & De Lisa, R. (2023). ESG in the financial industry: What matters for rating
analysts? Research in International Business and Finance, 66,102045. https://doi.org/10.1016/j.ribaf.2023.
102045

Menicucci, E., & Paolucci, G. (2023). ESG dimensions and bank performance: an empirical investigation in Italy.
Corporate Governance, 23(3), 563-586. http://dx.doi.org/10.1108/CG-03-2022-0094

Mousa, G. A., & Hassan, N. T. (2015). Legitimacy Theory and Environmental Practices: Short Notes. International
Journal of Business and Statistical Analysis, 2(1), 41-53. http://dx.doi.org/10.12785/1JBSA/020104

Nest Bank S.A. (2023, August 18). Sprawozdanie Zarzqdu z dziatalnosci Banku za rok zakoriczony dnia 31 grudnia
2022 roku. https:/ /a.storyblok.com/f/129853/x/5f0520c470/nest-bank_sprawozdaniezarzadu_solo_2022.
pdf (in Polish).

ONZ. (1991). Nasza wspélna przysztosé. Raport Swiatowej Komisji do spraw Srodowiska i Rozwoju. Warszawa:
PWE. (in Polish).

PKN. (2023). Norma PN-EN IS0 26000. Wytyczne dotyczqce spotecznej odpowiedzialnosci. Warszawa: PKN. (in
Polish).

PKO Bank Polski S.A. (2023, August 8). Sprawozdanie Zarzqdu z dziatalnosci Grupy Kapitatowej PKO Banku Polsk-

iego S.A. za 2022 rok sporzqdzone tqcznie ze sprawozdaniem Zarzqdu z dziatalnosci PKO Banku Polskiego S.A.
www.pkobp.pl/media_files/72b78b14-4aa9-4c6f-b88b-4d5146b3fefl.pdf (in Polish).

Porter, M. E., & Kramer, M. R. (2011). Creating shared value. Harvard Business Review, 89, 2-17. https://www.
communitylivingbc.ca/wp-content/uploads/2018/05/Creating-Shared-Value.pdf

PRI. (2023, August 14). About the PRI. www.unpri.org/about-us/about-the-pri

Regulation (EU) 2019/2088 of the European Parliament and of the Council of 27 November 2019 on sustain-
ability-related disclosures in the financial services sector, Pub. L. No. 32019R2088, 317 O] L (2019). https://
eur-lex.europa.eu/eli/reg/2019/2088/0j

Regulation (EU) 2020/852 of the European Parliament and of the Council of 18 June 2020 on the establishment
of a framework to facilitate sustainable investment, and amending Regulation (EU) 2019/2088, Pub. L. No.
32020R0852, 198 O] L (2020). https://eur-lex.europa.eu/eli/reg/2020/852/oj

Santander Bank Polska S.A. (2023a, August 9). Raport ESG 2022 Santander Bank Polska S.A. https:/ /esg.santander.
pl/2022 /wp-content/uploads/sites/15/2023/06/SBPRaportESG2022pl.pdf (in Polish).

Santander Bank Polska S.A. (2023b, August 18). Sprawozdanie Zarzqdu z dziatalnosci Grupy Kapitatowej San-
tander Bank Polska S.A. w 2022 r. (obejmujqce sprawozdanie z dziatalnosci Santander Bank Polska S.A.).
https://www.santander.pl/regulation_file_server/time20230222083502 /download?id=165113&lang=pl_
PL (in Polish).

Sktodowska, M. (2022, November 16). Firmy chcq zmniejszy¢ slad weglowy. Czy tylko na papierze? https://
wysokienapiecie.pl/78232-firmy-chca-zmniejszyc-slad-weglowy/ (in Polish).

Sotos, M. (2023, August 8). GHG Protocol Scope 2 Guidance. Executive summary. https://ghgprotocol.org/sites/
default/files/2022-12 /Scope2_ExecSum_Final.pdf

Sultana, S., Zulkifli, N., & Zainal, D. (2018). Environmental, Social and Governance (ESG) and Investment Decision
in Bangladesh. Sustainability, 10(6), 1831. https://doi.org/10.3390/su10061831

18

DOI: 10.34659/eis.2024.88.1.719


https://doi.org/10.3390/su141811526
https://openaccess.nhh.no/nhh-xmlui/handle/11250/3050609
https://openaccess.nhh.no/nhh-xmlui/handle/11250/3050609
https://doi.org/10.1111/acfi.12569
https://ksiegowosc.infor.pl/obrot-gospodarczy/dzialalnosc-gospodarcza/5771312,csr-i-esg-czym-sie-roznia-rosnie-znaczenie-esg-czy-csr-jest-nadal-wazna.html
https://ksiegowosc.infor.pl/obrot-gospodarczy/dzialalnosc-gospodarcza/5771312,csr-i-esg-czym-sie-roznia-rosnie-znaczenie-esg-czy-csr-jest-nadal-wazna.html
https://ksiegowosc.infor.pl/obrot-gospodarczy/dzialalnosc-gospodarcza/5771312,csr-i-esg-czym-sie-roznia-rosnie-znaczenie-esg-czy-csr-jest-nadal-wazna.html
https://www.ipcc.ch/report/ar6/syr/
https://doi.org/10.3390/su14095157
https://www.knf.gov.pl/podmioty/Podmioty_sektora_bankowego/Banki_w_formie_spolek_akcyjnych
https://www.knf.gov.pl/podmioty/Podmioty_sektora_bankowego/Banki_w_formie_spolek_akcyjnych
https://doi.org/10.1108/SAMPJ-05-2022-0284
https://doi.org/10.1108/SAMPJ-05-2022-0284
http://www.rp.pl/forum-esg/art19060361-biznes-z-ludzka-twarza-procentuje
http://www.rp.pl/forum-esg/art19060361-biznes-z-ludzka-twarza-procentuje
https://doi.org/10.1016/j.ribaf.2023.102045
https://doi.org/10.1016/j.ribaf.2023.102045
http://dx.doi.org/10.1108/CG-03-2022-0094
http://dx.doi.org/10.12785/IJBSA/020104
https://a.storyblok.com/f/129853/x/5f0520c470/nest-bank_sprawozdaniezarzadu_solo_2022.pdf
https://a.storyblok.com/f/129853/x/5f0520c470/nest-bank_sprawozdaniezarzadu_solo_2022.pdf
https://www.pkobp.pl/media_files/72b78b14-4aa9-4c6f-b88b-4d5146b3fef1.pdf
https://www.communitylivingbc.ca/wp-content/uploads/2018/05/Creating-Shared-Value.pdf
https://www.communitylivingbc.ca/wp-content/uploads/2018/05/Creating-Shared-Value.pdf
https://www.unpri.org/about-us/about-the-pri
https://eur-lex.europa.eu/eli/reg/2019/2088/oj
https://eur-lex.europa.eu/eli/reg/2019/2088/oj
https://eur-lex.europa.eu/eli/reg/2020/852/oj
https://esg.santander.pl/2022/wp-content/uploads/sites/15/2023/06/SBPRaportESG2022pl.pdf
https://esg.santander.pl/2022/wp-content/uploads/sites/15/2023/06/SBPRaportESG2022pl.pdf
https://www.santander.pl/regulation_file_server/time20230222083502/download?id=165113&lang=pl_PL
https://www.santander.pl/regulation_file_server/time20230222083502/download?id=165113&lang=pl_PL
https://wysokienapiecie.pl/78232-firmy-chca-zmniejszyc-slad-weglowy/
https://wysokienapiecie.pl/78232-firmy-chca-zmniejszyc-slad-weglowy/
https://ghgprotocol.org/sites/default/files/2022-12/Scope2_ExecSum_Final.pdf
https://ghgprotocol.org/sites/default/files/2022-12/Scope2_ExecSum_Final.pdf
https://doi.org/10.3390/su10061831

ECONOMICS AND ENVIRONMENT 1(88) * 2024

19

Szewczyk, L., & Szustak, G. (2023). Disclosure of Non-Financial Information in Banks - an ESG Perspective. Regu-
latory Requirements and Banking Practice. Annales Universitatis Mariae Curie-Sktodowska, sectio H - Oeco-
nomia, 57(2), 157-174. https://cejsh.icm.edu.pl/cejsh/element/bwmetal.element.ojs-doi-10_17951_h_
2023.57_2_157-174

UNDP. (2022). 2022 Global Multidimensional Poverty Index (MPI): Unpacking deprivation bundles to reduce mul-
tidimensional poverty. https://hdrundp.org/content/2022-global-multidimensional-poverty-index-mpi#/
indicies/MPI

Wan, G., Dawod, A. Y., Chanaim, S., & Ramasamy, S. S. (2023). Hotspots and trends of environmental, social and
governance (ESG) research: a bibliometric analysis. Data Science and Management, 6(2), 65-75. https://doi.
org/10.1016/j.dsm.2023.03.001

Wang, L, Ji, Y., & Ni, Z. (2023). Spillover of stock price crash risk: Do environmental, social and governance (ESG)
matter? International Review of Financial Analysis, 89,102768. https://doi.org/10.1016/j.irfa.2023.102768

Wierzchowska, M. (2023, June 28). Rosngce koszty zycia paradoksalnie przyspieszajq wdrozenie koncepcji zréwn-
owazonego rozwoju. www.ey.com/pl_pl/news/2023/06/ey-future-consumer-index-2023-zrownowazony
-rozwoj (in Polish).

World Economic Forum. (2023, August 14). The Global Risks Report 2023. 18th Edition. Insight report. https://
www3.weforum.org/docs/WEF_Global_Risks_Report_2023.pdf?_gl=1*hnbhfa* up*MQ..&gclid=CjwKCAjw_
uGmBhBREiwAeOfsd96povd_AMpQjDjybKVAjZhCjvkGMIIDIN 1awiTHeMIcHlgMvDjd3hoCBOIQAvD_BwE

World Resources Institute & World Business Council for Sustainable Development. (2023, August 8). Technical
Guidance for Calculating Scope 3 Emissions. Supplement to the Corporate Value Chain (Scope 3). Accounting &
Reporting Standard. https://ghgprotocol.org/sites/default/files/2023-03/Scope3_Calculation_Guidance_
0%5B1%5D.pdf

WWE. (2022). The Living Planet Report 2022. Building a nature positive society. https://wwflprawsassets.panda.
org/downloads/lpr_2022_full_report.pdf

Zhang, Q. Ding, R, Chen, D., & Zhang, X. (2023). The effects of mandatory ESG disclosure on price discovery

efficiency around the world. International Review of Financial Analysis, 89, 102811. https://doi.org/10.
1016/j.irfa.2023.102811

Elzbieta BRONIEWICZ * Ewa JASTRZEBSKA * Agata LULEWICZ-SAS

UJAWNIENIA SRODOWISKOWE WEDLUG ESRS W RAPORTOWANIU ESG WYBRANYCH
BANKOW W POLSCE

STRESZCZENIE: Celem artykutu jest analiza srodowiskowych ujawnien informacji niefinansowych prezentowanych w wybra-
nych polskich bankach pod katem spetniania wytycznych European Sustainability Reporting Standards (ESRS). Przyjete w lipcu
2023 roku przez Komisje Europejska standardy sprawozdawczosci ESRS wprowadzity nie tylko zwiekszenie zakresu raportowa-
nia, ale tez jasno okreslity informacje przeznaczone do ujawniania w raportach, ktére bedg musiaty byé sktadane przez banki.
Jako metode badawczg przyjeto krytyczng analize literatury przedmiotu, a w cze$ci empirycznej metode analizy informacji
zamieszczonych na stronach internetowych bankéw. Przeanalizowano 23 banki dziatajgce na terenie Polski, funkcjonujgce
w formie spdtek akcyjnych. Badania wykazaty, ze wymagane dane znajdujg sie w réznych dokumentach publikowanych przez
banki, a ich dostepno$¢ na stronach internetowych jest dos¢ niska. Zakres $rodowiskowych ujawniert oceniono jako
niewystarczajgcy w stosunku do wytycznych ESRS. Najwieksza liczba ujawnien wystepuje w obszarze Climate, za$ najmniejsza
w obszarze dotyczacym Biodiversity and ecosystems, co wynikaé moze ze specyfiki dziatalnosci bankéw. Przeprowadzone
badania unaocznity stabe przygotowanie bankéw do raportowania z uwzglednieniem ESRS.

StOWA KLUCZOWE: raportowanie niefinansowe, ESG, ESRS, bank, raportowanie w zakresie zréwnowazonego rozwoju
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