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ABSTRACT: The aim of the study was to identify the effect of the accessibility of the Wielkopolska National Park (WNP)
on the prices of undeveloped land intended for development in the municipality of Mosina. The study was conducted on
the basis of transaction data obtained from the District Centre for Geodetic and Cartographic Documentation in Poznan.
The input data was subjected to spatial and statistical analysis. The main part of the analysis was performed using the
ordinary least squares (OLS) method and geographically weighted regression (GWR). The use of statistical tools provided
irrefutable evidence that the prices of the analysed properties are related to their proximity to the Wielkopolska National
Park, and that the impact of this feature is heterogeneous within the analysed area, which highlights the complexity of the
phenomenon under study. The main findings of GWR indicate that the proximity of a property to a national park exerts a
negative influence on its value, with coefficients for transactions in the immediate vicinity of WNP ranging from -0.0093
t0-0.0006. Conversely, building plots situated in the broader vicinity of a legally protected area are associated with higher
prices, attributable to the site's attractiveness, with coefficients reaching positive values up to a maximum of 0.0746.
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Introduction

The effect of legally protected areas on property transaction prices is a complex and multifaceted
issue. Legally protected areas such as national parks or nature reserves can have both a negative and
positive impact on the transaction prices of properties located in their vicinity (Grady et al., 2019;
Mcdonald et al., 2007). On the one hand, the accessibility of protected areas usually increases the
value of properties located in their vicinity due to the aesthetic qualities, recreational opportunities
and environmental benefits that such areas provide. Aspects such as access to nature, better quality
of life and, ultimately, picturesque views further enhance this phenomenon (Hebb et al., 2010). How-
ever, it must also be taken into account that protected areas may, in some cases, have a negative
impact on transaction prices. This is because restrictions on land use and spatial planning directly in
protected areas or in their immediate vicinity may, in some respects, limit property rights, which may
lead to a reduction in potential economic value (Cervero & Duncan, 2004; Malpezzi & Wachter, 2005).
In addition, increased wildlife activity and intense tourism may be perceived as additional nuisances
by some potential buyers (Belicia & Islam, 2018; Alkan et al., 2022; Broitman et al., 2019). It should
therefore be emphasised that the problem presented is ambiguous and depends on individual cir-
cumstances and local market conditions. Nevertheless, it is important to underscore that the proxim-
ity to legally protected areas significantly influences property prices, as corroborated by research
conducted in Poland and other countries (Sylla et al., 2019; Fois et al., 2019; Gibbons et al., 2014).

In order to correctly identify market mechanisms and forecast prices, statistical methods are
usually used, covering a wide range of techniques, among which regression analysis predominates.
This analysis is commonly used to determine the relationship between property characteristics and
transaction prices. Its main advantage is that it allows for the simultaneous estimation of the impact
of various factors on property prices. Hedonic pricing models are most commonly used in the prop-
erty market, in which property characteristics such as location and size are defined as components of
the model (Sirmans et al,, 2005; Zaki et al., 2022). In addition, spatial analysis techniques imple-
mented in geographic information systems (GIS) are gaining in importance today, and their greatest
advantage is that factors related to broadly understood location are not omitted from the analysis
(Renigier-Bilozor et al., 2019). Furthermore, spatial analyses enable the identification of local mar-
kets with similar characteristics, allowing complex phenomena to be interpreted correctly (Anselin,
1998; Renigier-Bitozor et al.,, 2014). Ultimately, the combination of both statistical and spatial meth-
ods provides valuable information useful in the decision-making process concerning property valua-
tion, investment strategies and market forecasts.

The primary objective of this study was to identify the impact of the Wielkopolska National Park
(WPN) on the transaction prices of undeveloped properties intended for development in the munici-
pality of Mosina. However, given the complexity of the property market, the analysis covered a num-
ber of other attributes important for the type of property analysed, selected on the basis of a review
of the literature and knowledge of the local real estate market. The accelerated urban development
within the Mosina municipality, attributed to its strategic location in the Poznan metropolitan area,
necessitates a comprehensive examination of the influence of environmental protection zones on the
local real estate market. This study primarily aims to assess the impact of the Wielkopolska National
Park (WNP) on the transaction prices of undeveloped land designated for development. To this end,
the following research hypotheses have been proposed: H1: the presence of the WNP significantly
influences land prices, although this effect is not consistent throughout the study area; H2: the imme-
diate proximity to the WNP adversely affects market value due to planning restrictions and natural
disturbances; and H3: as the distance from the Park’s boundary increases within its broader vicinity,
the influence becomes positive, enhancing prices due to recreational and landscape attributes.

An overview of the literature

The impact of legally protected areas on property transaction prices in recent years has been the
subject of considerable interest in real estate market studies. This research focuses on attempting to
describe the complex relationship between environmental protection and property value(Lazrak et
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al,, 2013; Pearson et al,, 2002; Ahlvik & van Kooten, 2025). Its structure takes into account not only
national parks, but also nature reserves and other nature conservation areas. This is extremely
important because each form serves a different nature conservation purpose. National parks usually
cover large, ecologically diverse regions, protecting natural landscapes and biodiversity, while nature
reserves prioritise the strict protection of ecosystems and species, and nature conservation areas
represent a more flexible approach, balancing ecological protection with the sustainable use of
resources by local communities (Shultis & Way, 2006; Malik & Grohmann, 2012). However, the com-
mon ground of these studies is an attempt to answer the question of how the proximity of such areas
affects final transaction prices. In general, the results of the studies indicate a positive correlation
between access to legally protected areas and property transaction prices. However, it should be
noted that the scale and nature of this effect may vary depending on factors such as the type of pro-
tected area, biological diversity, local economic conditions and, ultimately, the specific characteristics
of the property. In most cases, the literature on the subject confirms that properties located closer to
these areas often achieve higher prices, with the caveat that negative restrictions on land use or
increased frequency of encounters with wild animals may offset this positive effect (Lee et al., 2021;
Martinuzzi et al.,, 2015).

In addition, contemporary research increasingly takes into account the temporal aspects of the
analysed relationship, examining how the impact of protected areas on property prices may change
as environmental awareness grows and the areas themselves evolve (Ferraro & Pressey, 2015; Bailey
et al,, 2015). This is because the relationship is not static and may evolve over time under the influ-
ence of various factors, among which urban development and improvements in transport infrastruc-
ture appear to have a significant impact (Chanieabate et al., 2023). As a result, protected areas that
were previously remote may become more accessible, potentially increasing their impact on prop-
erty prices in the immediate vicinity. Changing social preferences related to environmental amenities
and outdoor recreation also appear to be an important aspect in the context of the time dimension. In
addition, it should also be borne in mind that climate change may significantly alter the attractiveness
of certain locations, which will have an impact on both protected areas and associated property
prices (Clayton et al., 2021). Finally, both global economic fluctuations and changes in local industry
can affect housing demand and availability, potentially modifying the importance of protected area
accessibility on property prices. Changes in long-term environmental protection measures or modi-
fications in national protected area management policies may also influence this relationship
(Carrasco-Gallego, 2020). Therefore, research conducted over a period of years is crucial for under-
standing temporal dynamics and shaping sustainable urban and conservation strategies. The multi-
faceted approach presented here aims to provide a more comprehensive understanding of the eco-
nomic value of environmental protection in the context of property markets.

The choice of WPN and the municipality of Mosina as the main points of reference for this study
was not accidental and has several advantages. Firstly, WPN plays a significant role in the process of
nature conservation not only in the region but also in Poland, and its structure includes a variety of
ecosystems (Laska etal.,, 2023). On the other hand, itis also important for the development of regional
tourism (Zawiliniska & Mika, 2013), and the number of tourists visiting the area is steadily increasing.
The significant status in the region defined in this way enables a comprehensive analysis of the park’s
impact on neighbouring property markets. Secondly, the location of the Mosina municipality in the
immediate vicinity of the park allows for an analysis of the spatial relationships between protected
areas and property prices. The heterogeneous landscape of the municipality, which includes both
urban and rural areas, provides an opportunity for detailed observation of how the accessibility of
the park affects prices for properties in different locations. The conclusions drawn from the results
obtained can be applied to comparable units adjacent to protected areas, with the proviso that the
unique characteristics of the local property market and the local environmental context must be
taken into account.

This study complements the existing literature on the subject, analysing the relationship between
the prices of undeveloped investment properties and access to legally protected areas, filling a gap in
previous research. Although there are many studies analysing the impact of green spaces on property
prices (Trojanek et al., 2018; Piaggio, 2021), few of them have focused specifically on the impact of
access to protected areas (Lang et al., 2023). With this in mind, the study provides a wealth of valu-
able information on how environmental protection measures and spatial planning policies can affect
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the local property market. Furthermore, the study makes it possible to identify the variation in eco-
nomic value that residents attribute to this feature, which can be a key foundation for urban planning
and environmental protection strategies. The results obtained can help local government officials,
urban planners and real estate specialists make informed decisions about land use and property
development in areas adjacent to national parks. Another strength of the study is the variety of meth-
odologies used. Most existing studies are based on standard hedonic price models, without consider-
ing alternative approaches such as spatial econometrics. In addition, differentiated distance factors
were used, taking into account existing spatial barriers, in contrast to studies based on simplified
distance measures.

Research methods

Transaction data

The transaction data was obtained from the District Geographical Documentation Centre in
Poznan, which collects data directly from notarial deeds. The data concerned transactions from 2024
in the municipality of Mosina and related to undeveloped properties intended for investment. The
basic data stored in the database in question includes the most important information about each
transaction, i.e. the transaction price, transaction date, area, intended use and property identification
number. The main advantage of this data is its source. Due to the fact that it comes from notarial
deeds, it constitutes a reliable and trustworthy database, which is necessary, among other things, for
monitoring the current situation on the property market and the characteristics of the mechanisms
operating within a given market. Finally, after removing transactions concluded under non-market
conditions and transactions containing errors (incorrect prices, clearly deviating from the average)
from the data set, 97 transactions were included in the analysis.

Correlation and spatial autocorrelation analyses

The preliminary statistical analysis of the collected transaction data included the calculation of
basic descriptive statistics for both the dependent and independent variables. This analysis made it
possible to identify preliminary differences, minimum and maximum values, and determine the dis-
tribution for the analysed variables. The selected variables were then subjected to a correlation
analysis, which had two objectives. Firstly, it aimed to preliminarily identify the collinearity of vari-
ables. Secondly, it aimed to exclude from further analysis variables characterised by a very strong
linear dependence on other independent variables (over 90%). This assessment was made on the
basis of Pearson’s linear correlation coefficient calculated according to the formula:

r(x,y) = 2ON )

oX*0y

where:

cov(xy) = E(x xy) - [E(x) x E(y)],

r(x, y) - r-Pearson correlation coefficient between applied variables x and y,
cov(x,y) - covariance between the applied variables x and y,

o - standard deviation,

E - expected value.

Considering that the results obtained using the standard regression technique may be subject to
systematic error due to the heterogeneity of the spatial dependence of a given attribute within the
entire study area, and that the transaction price in a given location may often depend on prices in the
immediate vicinity, the phenomenon of spatial autocorrelation was examined. In the case of the ana-
lysed data set, it was assessed whether transaction prices in specific areas of the municipality are
subject to spatial autocorrelation using Moran’s I test:

N Zi):jwij(xi—)?)(xj—)?)
I = = 2
):L-ijij Zi(X;—X)2 ’ ( )
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where:

I - Moran I Global Statistics Index,

X;  -value of an attribute of an object i,

X;  -value of an attribute of an object j,

N - number of objects,

w;; - connection weights for objects i and j.

This test aims to verify the null hypothesis (H0): the spatial distribution of the analysed feature
(unit transaction price) is completely random. The results are interpreted on the basis of the assess-
ment of the Z parameter and the p value. The Z parameter represents the normalised value of Moran’s
[ statistic, which is a multiple of the standard deviation and indicates how much the result deviates
from the expected mean value. The p-value, on the other hand, is the probability of making an error
when rejecting HO. Low p-values mean that there is a low probability that the observed spatial struc-
ture is the result of random processes. The Z parameter is calculated according to the following for-
mula:

7 =L1# (3)

where:

Z - Z-score value,

I - Moran I Global Statistics Index,

1 - E(I) - expected value |,

(o} - the standard deviation of a random variable 1.

Hedonic price analysis

The ordinary least squares (OLS) technique is one of the basic methods of linear modelling of the
relationship between a dependent variable and a series of selected independent variables. According
to the theoretical assumptions of this technique, these relationships can be represented by a straight
line, for which the values of y are estimated on the basis of the values of x. The line is estimated in such
a way that the sum of the squares of the estimated parameter errors is as small as (Hutchenson, 2019;
Ghosalkar & Dhage, 2018; Zhang, 2021).

Taking the above into account, the OLS regression model can be represented by the following
formula:

Y =po+ZL 18X+ (4)

where:

Y - price of the sold real estate,

B¢ ..... Bi — regression coefficients,

X ... X; — values of the analysed parameters,
€ - standard error.

In the study, taking into account the presented problem of spatial autocorrelation, geographically
weighted regression (GWR) analysis was also used, which was proposed in 1996 and can be treated
as an extension of traditional OLS regression (Brunsdon et al., 1996). The main difference is that GWR
allows local coefficients to be estimated based on samples from a specific bandwidth. Taking the
above into consideration, the GWR model can be represented by the following formula:

Y = BoCxe i) + ZE51Bi (i y)Xi + &, (5)

where:

X;, y;i - geographical coordinates of the i-th object,

Bo (%, v3) - location-specific intersection object,

Bi (x; yi) — regression coefficient relevant to the location of the given object,

X; - variable related to the coefficients,
K - number of estimated parameters,,
€ - standard error.
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The coefficients in the GWR model are estimated in a manner comparable to classical techniques,
with the difference that this process takes into account weights depending on the location of indi-
vidual observations:

B (xi,y1) = (XTW (i, y)X) T XTW (x5, 1)y, (6)

where:
W(x, y;) is a diagonal matrix of weights, which are a function of the distance between the location given by
the coordinates (x;, y;) and the location of each object where the observation occurred.

The weights presented in the diagonal matrix are determined using a function similar to a Gauss-
ian curve. This process takes into account the bandwidth of the parameters, which determines the
spatial range within which observations are taken into account during the calculations. A key aspect
of the estimation process is that observations in the immediate vicinity of a given object have a much
greater influence on the estimated parameters than data located at a greater distance (due to their
greater weight) (Fotheringham et al., 2009; Cellmer et al., 2020).

When a wider band is used, the GWR results approximate the global model (OLS). The advantage
of the GWR technique is that it allows observation of the variability of the estimated parameters in
the analysed area, as the coefficient values are estimated for each individual observation.

Results of the research

In order to characterise the current situation on the local property market, transactions from
2024 were included in the analysis, and the final data set comprised a total of 97 transactions (Figure
1a). It should be noted that the largest number of transactions was concluded in the south-western
part of the municipality (localities: Dymaczewo Nowe, Nowinki) and in the northern part (localities:
Daszewice, Czapury). Despite the fact that the town of Mosina, located in the central part of the
municipality, is an important centre for the local community on a municipal scale, the number of
transactions concluded within its boundaries was insignificant (Figure 1b).

For the adopted observations, a synthetic characterisation of the accepted independent variables
and the dependent variable (Y - unit price PLN/m?) was made, for which basic descriptive statistics
were calculated, including the mean (x7), standard deviation (c), median (Me) and maximum (Max)
and minimum (Min) values. These characteristics provide an overview of the key features of the ana-
lysed real estate transactions, highlighting the diversity of prices, sizes and locations in relation to
important elements such as the city centre, roads and the national park.

0 2.5 5 km 0 2.5 5 km
e ——

LEGEND
@ Building plot transactions ~ [CJ Mosina municipality
Figure 1. (a) Detailed location of transactions (b) Density of transactions
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The independent variables included in the analysis were selected after considering the basic pur-
pose of the analysis, a review of the literature and knowledge of the local market: x; - area (m?), x, -
distance from forests (m), x5 - distance from surface waters (m), x, - distance from protected areas
(m), X5 - distance from local roads (m), x, — distance from collector roads (m), x, - distance from main
roads (m), xg — distance from Poznan (m), x, — availability of water supply network (0/1), x,, - avail-
ability of sewage network (0/1), x;; — availability of power supply network (m).

The average unit transaction price of undeveloped properties intended for development in the
municipality of Mosina in 2024 was PLN 226.81/m? Prices ranged from a minimum of PLN 57.36/m?
to a maximum of PLN 705.33/m?, indicating significant variation in property prices across the area.
The average plot size was 902.59 m?, and the median was 818.22 m?. This suggests that the proper-
ties analysed were typical investment plots for single-family housing development. On average, the
properties were located 1060.36 m from the WPN boundaries. The closest properties were located
within the park boundaries, while the furthest was located 3461.30 m from this characteristic (Table 1).

Descriptive statistics of dependent and independent variables

X Max Min Me o

Y 226.81 705.33 57.36 196.93 12317
X 902.59 3499.45 422.16 818.22 426.91
Xy 298.70 111522 0.00 150.56 334.92
X3 346.15 1611.00 14.69 308.41 225.28
Xy 1060.36 3461.30 0.00 659.41 993.31
Xs 23410 743.36 2.05 150.44 217.98
Xg 1713.82 6368.44 83.05 1138.38 1512.16
X7 1037.97 4342.68 411 398.55 1166.97
Xg 9059.36 17703.67 69.91 10226.61 5546.87
Xq 0.70 1.00 0.00 1.00 0.46
X0 0.47 1.00 0.00 0.00 0.50
Xn 0.91 1.00 0.00 1.00 0.29
Number of observations 97

Correlation analysis for independent variables showed the strongest positive relationship
between attributes x4 and x7 (0.62) and x2 and x7 (0.57). This seems logical and results from the fact
that in the first case, the main roads (primarily provincial roads) within the municipality are located
in a comparable location to the WPN boundaries (western part of the municipality). Similarly, in the
case of features x2 and x7, forests are also located mainly in the western part of the municipality. The
strongest negative correlation was observed for attributes x8 and x10 (-0.41). This seems entirely
understandable and results from the fact that, on a municipal scale, areas located further away from
a large urban centre (Poznan) have lower access to technical infrastructure, in this case, the sewage
system. The results of the correlation analysis between the unit transaction price and the indepen-
dent variables indicate a varied correlation of the adopted variables (6 negative, 5 positive). The
coefficient for the variable related to access to the WPN does not indicate any significant correlations,
but it should be remembered that this analysis takes into account the relationships between two
characteristics, ignoring the others. Therefore, no binding conclusions should be drawn on this basis
(Table 2).
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Table 2. Results of the correlation analysis

Y x1 X2 x3 x4 x5 X6 X7 x8 x9 x10 x11
Y
X1 -0.32
X2 -0.06 0.01

X3 - 024 010 -

X5 000 019 0.12 - -
X6 o1 018 017 [020 006 014 -
X7 006 002 K 001 0.34

x8 023 028 034 007 035

X9 008 001 010 027 [l0ai 02

x10 002 001 018 o2 (sl oo RE -
X11 009 009 020 000 007 002 000 | 019 009 | 018 | 023

In the next stage, OLS regression was performed. Based on the results obtained, it can be con-
cluded that one variable (x8) is statistically significant at a p value of 1%. The Multiple R -Squared
coefficient was 0.3308, which means that the model explains approximately 33% of the variability in
property prices. The Adjusted R-Squared coefficient, which takes into account the number of predic-
tors analysed in its structure, received a slightly lower value: 0.2442 (Table 3).

The coefficient for the statistically significant variable related to the distance from Poznan con-
firms that properties located further away from a large urban centre are characterised by lower
prices compared to comparable properties located in the immediate vicinity of such a city. For the
other variables, the expected sign (type of impact) was obtained, with the exception of the variable
related to access to the sewage system. In the case of the feature related to access to a public sewage
system, the estimated coefficient indicates that an increase in the distance from this type of facility
causes an increase in price. The coefficient for the feature related to accessibility to WPN indicates
that an increase in distance results in a higher price. (Table 3). However, it should be noted that these
two variables are not statistically significant in the analysed set, which makes it impossible to draw
clear conclusions.

Table 3. Summary of ordinary least squares (OLS)

Coefficient Standard Error T-Value p-Value VIF

Intercept 330.8320 62.7694 5.2706 0.0000*

X1 -0.0550 0.0296 -1.8562 0.0669 1.3376
X2 -0.0065 0.0494 -0.1319 0.8954 22877
X3 0.0961 0.0576 1.6685 0.0989 1.4092
X4 0.0052 0.0167 0.3084 0.7586 23171
X5 -0.0716 0.0618 -1.1596 0.2495 1.5182
X6 -0.0167 0.0088 -1.9005 0.0608 1.4795
X7 -0.0278 0.0162 -1.7142 0.0901 3.0048
X8 -0.0085 0.0024 -3.4902 0.0008* 1.5175
X9 41.5870 29.7830 1.3963 0.1663 1.5566
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Coefficient Standard Error T-Value p-Value VIF
X10 -4.2707 30.2441 -0.1412 0.8880 1.9096
X11 36.0315 443578 0.8123 0.4189 1.3867
Number of observations 97
Multiple R-Squared 0.3308
Adjusted R-Squared 0.2442
AlCc 1200.53

Although the model explained a relatively small percentage of the analysed phenomenon, the
differences between the observed and estimated values were generally not large. Only in the case of
four transactions located in the northern part of the municipality were the standard deviations of the
residuals outside the range [-2.2] (Figure 2). In extreme cases, this value was -2.59, and the price dif-
ference for this observation was -278.25 PLN/m? (observed price = 100.00 PLN/m?, estimated price
= PLN 378.25/m?) and 2.95, and the price difference was the highest in the entire set and amounted
to PLN 317.58/m2 (observed price = PLN 705.33/m?, estimated price = PLN 387.25/m?).

LEGEND

Standard Residual (for each transaction)
® 259-2
A
0-2
0 1 2km
@ 2-295 —

OLS results — standard residuals

Next, the phenomenon of spatial autocorrelation of transaction prices was tested using Moran’s I
test. The interpretation of the results indicates that there is a very low probability that the analysed
spatial structure of prices is the result of random phenomena (I = 0.406629, Z-score = 5.055400 and
p =0.000000) (Figure 3).

This allows us to reject the HO hypothesis that the distribution of the analysed feature is com-
pletely random. The results directly indicate that prices can form spatial clusters and be spatially
correlated, which may indicate that their price may depend on relevant local factors. Taking this into
account, geographically weighted regression (GWR) was used in the further part of the study to
achieve the basic objective.

The results obtained after applying the GWR technique indicate a significantly higher modelling
accuracy of this method within the analysed set compared to the OLS technique. The Multiple
R-Squared coefficient was 0.5187, and the Adjusted R-Squared parameter was 0.3634. The higher
quality is also confirmed by the value of the coefficient taking into account the correction for the
Akaike Information Criterion (AICc). For the GWR-estimated model, this parameter was 1194.36,
while for the OLS technique it was 1200.53.
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Moran’s Index 0,406629 Significance Level Critical Value
z-score 5,055400

p-value 0,000000

(p-value) (z-score)
0.01
0.05
0.10
0.10
0.05
0.01

nooom

Significant Significant

Dispersed Clustered

Figure 3. Moran'’s | test results

10

The results obtained are generally comparable to the results of OLS regression. A direct com-
parison of the OLS coefficients with the average coefficients for the GWR-estimated model does not
indicate any differences in the way individual attributes affect the transaction price. It should be
noted, however, that the second method provides much more detailed information that may be useful
for a better understanding of market mechanisms. This is related to the possibility of observing the
spatial variability of coefficients for selected features. It is worth noting that in the case of four attri-
butes (x4, x9, x10, x11), the nature of their impact across the entire study area was significantly dif-
ferent (positive or negative). This phenomenon was not identified for the other variables, while the
differences in the maximum and minimum values of the coefficients indicate a change in the strength
of the influence of the analysed features within the study area (Table 4). In summary, the GWR results
indicate the heterogeneity and complexity of the analysed phenomenon in the study area.

Table 4. Summary of geographically weighted regression (GWR)

Coefficient

o Min Max
Intercept 295.3011 34.8962 222.4631 382.2191
X1 -0.0628 0.0245 -0.1142 -0.0350
X2 0.011 0.0263 -0.0598 0.0529
x3 0.0905 0.0243 0.0563 0.1227
x4 0.0048 0.0071 -0.0093 0.0146
x5 -0.0557 0.0511 -0.2063 -0.0014
X6 -0.0120 0.0130 -0.0364 0.0085
X7 -0.0248 0.0079 -0.0367 -0.0128
x8 -0.0071 0.0014 -0.0093 -0.0044
X9 482169 41.3426 -9.7556 113.7671
x10 -1.7755 41.1043 -79.9359 32.1768
x11 51.6862 85.0214 -56.5853 276.4476
Number of observations
Multiple R-Squared
Adjusted R-Squared
AlCc

Med
293.4240
-0.0522
-0.0109
0.0918
0.0049
-0.0402
-0.0129
-0.0253
-0.0071
45.6352
11.3517
9.4842
97
0.5187
0.3634
1194.36
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Based on the results, it can be observed that the smallest spatial variability, as evidenced by the
similar Min and Max values of the coefficients and their standard deviation among the analysed fea-
tures, occurs for feature xg (Table 4).

Essentially, across the entire area, this variable had a negative impact on the transaction price,
with the exception that in the case of properties located in the immediate vicinity of Poznan, this
impact was slightly less significant compared to areas located in the southern part of the Mosina
municipality. This phenomenon is entirely logical and results from the fact that in the case of proper-
ties located further away from the borders of a large urban centre (the southern part of the munici-
pality), potential buyers are more sensitive to this inconvenience compared to market participants
looking for properties in the immediate vicinity of the city (Figure 4).

LEGEND

Coefficient (for each transaction)
-0.0093 - -0.0083

(-0.0083--0.0074

@ -0.0074 --0.0064 @
®-0.0064--0.0054g9 | 2km
@ -0.0054 - -0.0044 w———

- (for each transaction)
}--0.0064

L--0.0006

5-0.0049 @
00107 5y Hym
-0.0146  ————

Local estimated coefficients for the feature: distance from protected areas
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The results for the attribute most relevant to the basic objective of this study also appear to be
interesting. The impact of this feature (x4) is not uniform across the entire municipality, which con-
firms H1. It can be observed that the negative impact is clear in the western part of the municipality,
within the WPN or in its immediate vicinity. In conclusion, this finding coisrroborate the validity of
H2. With increasing distance (the central part of the municipality), this impact disappears, finally
turning into a positive one in the eastern part. This relationship may confirm that people are gener-
ally interested in living in the vicinity of the park, but buying property inside or directly adjacent to
the park may generate inconveniences, which is reflected both in the transaction price and in the
analysis (Figure 5). Finally, this observation aligns with the assumptions underlying H3.

Discussion/Limitation and future research

The results of this study are largely consistent with the results of comparable studies in the field
of property valuation and urban economics. First, they indicate a negative impact of distance from
large urban centres on prices, which is confirmed by many earlier studies and is in line with the con-
cept of urban economics - bid-rent. The results obtained in this case are compatible with the findings
of authors such as Alonso (1964) and Mills (1972), who determined that land values generally
decrease with increasing distance from city centres due to higher transport costs and limited access
to infrastructure and urban amenities such as workplaces, among others.

The complex relationship between property prices and access to WPN reflects the varied impact
of natural amenities on property prices. This result is comparable to the findings of studies that have
identified both positive and negative effects of proximity to national parks and protected areas. On
the one hand, some of the analyses in the literature have proven that the proximity of such areas
increases property values, primarily due to aesthetic and recreational benefits (Perry et al., 2021;
Zhou et al., 2025). On the other hand, the identified negative impact of this feature on property prices
located a short distance from or within a park is consistent with analyses that indicate that excessive
proximity to protected areas may result in a decrease in property value due to restrictions on land
use, a reduction in privacy due to increased tourist traffic, and increased interactions with wildlife,
which often reduce the sense of security (Melstrom, 2021; Mamun et al., 2024; Koemle et al., 2019).
The findings align with existing literature concerning areas that, while not legally protected, share
similar characteristics, such as forests or urban parks (Wu et al., 2014; Yang et al., 2024; Igbal & Wil-
helmsson, 2018).

The use of the GWR technique in this study to identify the heterogeneity of spatial relationships
is consistent with modern econometric approaches used in real estate research. This method has
been used in many contemporary studies to capture local differences in the impact of various factors
on property prices (Huang et al., 2010; Dziauddin et al.,, 2017). Thanks to its application, it was pos-
sible to observe the multidimensional way in which environmental values influence market mecha-
nisms. This regularity was also observed in other studies, which demonstrated that the impact of
natural attributes may vary depending on factors such as distance, accessibility and local context
(Gibbons et al., 2014; Cellmer, 2012). The results obtained are an important contribution to the grow-
ing number of analyses of the spatial dynamics of property prices and the impact of natural values on
property markets. Importantly, they highlight the importance of taking into account the local context
and spatial heterogeneity in property valuation and spatial planning decisions.

It should be noted, however, that despite the advantages of the methodology used, it also has
certain limitations in its structure. It would be interesting to define the criterion characterising access
to the WNP in a different way, for example, by checking whether the property is located within the
buffer zone (in the paper, only distance was included). Including additional attributes in the analysis,
which characterise the property in a more precise manner, would allow for much more comprehen-
sive results. It could be very interesting to include in the study attributes that define the physical
characteristics of the property itself, such as its shape or surface configuration. Their use could sig-
nificantly improve and enrich the results obtained, as confirmed directly by other studies (Troncoso
etal, 2010; Guntermann & Thomas, 2005). Including these features in future studies would undoubt-
edly increase their value, so it is recommended that they be used whenever possible. In principle, the
process of selecting variables is also subject to error. Although the attributes included in the analysis
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were carefully selected, there is never any certainty that they are the most appropriate for the local
market. Additionally, other limitations are related to both the selected spatial and temporal scope.
The impact of attributes may change over time, extending the research period would increase their
temporal universality. Finally, although the results are statistically valid and relevant to the selected
research area, the conclusions cannot be directly transferred to other property markets.

Taking the above into account, future research on this topic should consider several additional
aspects. Analysing trends over a longer period of time would make it possible to identify the lasting
impact of protected areas on property transaction prices. Including different types of protected areas
in the analysis is undoubtedly an interesting direction for further research. It would also be useful to
check whether the perception of protected areas (which is reflected in the price) is the same across
different age groups, as it seems that each of these groups has different priorities, which may lead to
higher or lower costs for the purchase of real estate in the vicinity of protected areas. It would also be
worth checking whether changes in the management of protected areas (due to political factors) and
the intensification of threats resulting from climate change and the resultant change in the state of
ecosystems in protected areas will also affect the prices of neighbouring properties. Ultimately, cross-
country studies could make a huge contribution to the literature on this subject, providing a realistic
comparison of how different approaches to the management of protected areas and the very percep-
tion of such areas by culturally diverse communities affect property markets.

Conclusions

The analysis conducted on the impact of selected attributes, with particular emphasis on access
to WPN, on the transaction prices of undeveloped investment properties allowed the following con-
clusions to be drawn:

distance from Poznan is a statistically significant attribute influencing transaction prices, with

properties located further away from the city limits achieving relatively lower prices,

according to the results of OLS regression, it can be concluded that a greater distance of proper-

ties located within the municipality from the WPN boundaries results in higher transaction

prices,

the impact of the WPN is not uniform and is characterised by clear spatial diversity (H1): the

western part of the municipality (inside or near the park): negative impact on prices, the central

area: negative impact decreases, the eastern part of the municipality: positive impact on transac-
tion prices (H3),

the results indicate the preferences of real estate market participants who, despite generally pre-

ferring to live near the park, find that properties located within or directly adjacent to it have

lower transaction prices (H2) due to numerous inconveniences, such as, among others, the pres-
ence of wild animals, increased tourist traffic, building and legal restrictions, particularly within
the park’s buffer zone,

the results are a source of valuable information for property investors (both private and institu-

tional), urban planners, local government officials and politicians, highlighting the multifaceted

interdependence between location, natural assets and property prices.

Acknowledgements

The article was financed from the statutory funds of the Faculty of Environmental and Mechanical Engineering
of the Poznan University of Life Sciences.

The contribution of the authors

Conceptualisation, C.CH., A.Z,; literature review, C.CH., PSZ.; methodology, C.CH., A.Z.; formal analysis, C.CH., A.Z;
writing, C.CH., A.Z. and P.SZ.; conclusions and discussion, C.CH., A.Z. and P.SZ.

The authors have read and agreed to the published version of the manuscript.

DOI: 10.34659/€is.2026.97.2.1322



ECONOMICS AND ENVIRONMENT 2(97) = 2026

References

Ahlvik, L., & van Kooten, S. (2025). Distributional impacts of conservation on land prices: Evidence from Natura
2000. Land Economics, 101(2), 183-200.

Alkan, T, Bozdag, A., Ecemis, A, Durduran, S. S., & Dokuz, Y. (2022). Using machine learning algorithms for pre-
dicting real estate values in tourism centers. Soft Computing, 27(5), 2601-2613. https://doi.org/10.1007/
s00500-022-07579-7

Alonso, W. (1964). Location and land use: Toward a general theory of land rent. Harvard university press. http://
dx.doi.org/10.4159 /harvard.9780674730854

Anselin, L. (1998). GIS Research Infrastructure for Spatial Analysis of Real Estate Markets. Journal of Housing
Research, 9(1), 113-133. https://doi.org/10.1080/10835547.1998.12091930

Bailey, K. M., Mccleery, R. A, Binford, M. W,, & Zweig, C. (2015). Land-cover change within and around protected
areas in a biodiversity hotspot. Journal of Land Use Science, 11(2), 154-176. https://doi.org/10.1080/174
7423x.2015.1086905

Belicia, T. X. Y., & Islam, M. S. (2018). Towards a Decommodified Wildlife Tourism: Why Market Environmental-
ism Is Not Enough for Conservation. Societies, 8(3), 59. https://doi.org/10.3390/s0c8030059

Broitman, D., Griskin, V., & Czamanski, D. (2019). Unbundling negative and positive externalities of nature in
cities: The influence of wild animals on housing prices. Urban Studies, 56(13), 2820-2836. http://dx.doi.
org/10.1177/0042098018800576

Brunsdon, C., Fotheringham, A. S., & Charlton, M. E. (1996). Geographically weighted regression: a method for
exploring spatial nonstationarity. Geographical Analysis, 28(4), 281-298. http://dx.doi.
org/10.1111/j.1538-4632.1996.tb00936.x

Carrasco-Gallego, J. A. (2020). Real Estate, Economic Stability and the New Macro-Financial Policies. Sustainabil-
ity, 13(1), 236. https://doi.org/10.3390/su13010236

Cellmer, R. (2012). The Use of the Geographically Weighted Regression for the Real Estate Market Analysis. Folia
Oeconomica Stetinensia, 11(1), 19. http://dx.doi.org/10.2478/v10031-012-0009-6

Cellmer, R, Cichulska, A., & Betej, M. (2020). Spatial analysis of housing prices and market activity with the geo-
graphically weighted regression. ISPRS International Journal of Geo-Information, 9(6), 380. http://dx.doi.
org/10.3390/ijgi9060380

Cervero, R, & Duncan, M. (2004). Neighbourhood Composition and Residential Land Prices: Does Exclusion
Raise or Lower Values? Urban Studies, 41(2), 299-315. https://doi.org/10.1080,/0042098032000165262

Chanieabate, M., Huang, Y., Abrahamgeremew, B., Guo, C., & He, H. (2023). Examining the Relationship between
Transportation Infrastructure, Urbanization Level and Rural-Urban Income Gap in China. Sustainability,
15(10), 8410. https://doi.org/10.3390/su15108410

Clayton, ]., Sayce, S., Devaney, S., & Van De Wetering, ]. (2021). Climate Risk and Real Estate Prices: What Do We
Know? The Journal of Portfolio Management, 47(10), 75-90. https://doi.org/10.3905/jpm.2021.1.278

Dziauddin, M. F, & Idris, Z. (2017). Use of geographically weighted regression (GWR) method to estimate the
effects of location attributes on the residential property values. The Indonesian Journal of Geography, 49(1),
97. http://dx.doi.org/10.22146/ijg.27036

Ferraro, P. ], & Pressey, R. L. (2015). Measuring the difference made by conservation initiatives: protected areas
and their environmental and social impacts. Philosophical Transactions of the Royal Society B: Biological
Sciences, 370(1681), 20140270. https://doi.org/10.1098/rstb.2014.0270

Fois, M., Fenu, G., & Bacchetta, G. (2019). Estimating land market values from real estate offers: A replicable
method in support of biodiversity conservation strategies. Ambio, 48(3), 313-323. https://doi.org/10.1007/
s13280-018-1074-3

Fotheringham, A. S., Brunsdon, C., & Charlton, M. (2009). Geographically weighted regression. The Sage hand-
book of spatial analysis, 1, 243-254. https://doi.org/10.4135/9780857020130.n13

Ghosalkar, N. N,, & Dhage, S. N. (2018). Real Estate Value Prediction Using Linear Regression. 1-5. https://doi.org/
10.1109/iccubea.2018.8697639

Gibbons, S., Mourato, S., & Resende, G. M. (2014). The amenity value of English nature: a hedonic price
approach. Environmental and Resource Economics, 57(2), 175-196. http://dx.doi.org/10.1007 /s10640-
013-9664-9

Grady, J. S., Her, M., Moreno, G., Perez, C., & Yelinek, . (2019). Emotions in storybooks: A comparison of story-
books that represent ethnic and racial groups in the United States. Psychology of Popular Media Culture,
8(3),207-217. https://doi.org/10.1037 /ppm0000185

Guntermann, K., & Thomas, G. (2005). Parcel size, location and commercial land values. Journal of Real Estate
Research, 27(3), 343-354. http://dx.doi.org/10.1080/10835547.2005.12091159

Hebb, T, Hamilton, A., & Hachigian, H. (2010). Responsible Property Investing in Canada: Factoring Both Envi-
ronmental and Social Impacts in the Canadian Real Estate Market. Journal of Business Ethics, 92(S1),
99-115. https://doi.org/10.1007/s10551-010-0636-5

14

DOI: 10.34659/€is.2026.97.2.1322



ECONOMICS AND ENVIRONMENT 2(97) = 2026

Huang, B., Wu, B., & Barry, M. (2010). Geographically and temporally weighted regression for modeling spa-
tio-temporal variation in house prices. International Journal of Geographical Information Science, 24(3),
383-401. http://dx.doi.org/10.1080,/13658810802672469

Hutcheson, G. (2019). GLM models and OLS regression. The University of Manchester, Manchester.

Igbal, A., & Wilhelmsson, M. (2018). Park proximity, crime and apartment prices. International Journal of Hous-
ing Markets and Analysis, 11(4), 669-686. https://doi.org/10.1108/ijhma-04-2017-0035

Koemle, D., Lakner, S., & Yu, X. (2019). The impact of Natura 2000 designation on agricultural land rents in Ger-
many. Land Use Policy, 87, 104013. http://dx.doi.org/10.1016/j.landusepol.2019.05.032

Lang, C., VanCeylon, ]., & Ando, A. W. (2023). Distribution of capitalized benefits from land conservation. Pro-
ceedings of the National Academy of Sciences, 120(18), e2215262120. http://dx.doi.org/10.1073/pnas.
2215262120

Laska, A., Puchalska, E., Mikotajczyk, M., Gwiazdowicz, D. ]., KaZmierski, A., Niedbata, W,, ... & Skoracka, A. (2023).
Mites inhabiting nests of wood warbler, Phylloscopus sibilatrix (Aves: Passeriformes), in the Wielkopolska
National Park in western Poland. Experimental and Applied Acarology, 89(3), 393-416. http://dx.doi.
org/10.1007/s10493-023-00792-5

Lazrak, F, Rouwendal, |, Rietveld, P,, & Nijkamp, P. (2013). The market value of cultural heritage in urban areas:
an application of spatial hedonic pricing. Journal of Geographical Systems, 16(1), 89-114. https://doi.
org/10.1007/s10109-013-0188-1

Lee, S.-H., Huh, ].-H., & Kim, ].-H. (2021). Land Price Forecasting Research by Macro and Micro Factors and Real
Estate Market Utilization Plan Research by Landscape Factors: Big Data Analysis Approach. Symmetry,
13(4), 616. https://doi.org/10.3390/sym13040616

Malik, A., & Grohmann, E. (Eds.). (2012). Environmental protection strategies for sustainable development (Vol.
520). Dordrecht, The Netherlands: Springer. http://dx.doi.org/10.1007/978-94-007-1591-2

Malpezzi, S., & Wachter, S. (2005). The Role of Speculation in Real Estate Cycles. Journal of Real Estate Literature,
13(2), 141-164. https://doi.org/10.1080/10835547.2005.12090156

Mamun, S., Nelson, E., & Nolte, C. (2024). Estimating the impact of critical-habitat designation on the values of
developed and undeveloped parcels. Land Economics, 100(1), 148-175. http://dx.doi.org/10.3368/1e.100.
1.101922-0081R

Martinuzzi, S., Pidgeon, A. M., Plantinga, A. ]., Williams, S. G., Withey, ]. C., Helmers, D. P, Mckerrow, A. ., & Radeloff,
V. C. (2015). Future land-use scenarios and the loss of wildlife habitats in the southeastern United States.
Ecological Applications, 25(1), 160-171. https://doi.org/10.1890/13-2078.1

Mcdonald, R. L., Kuby, L., Moeller, M., Yuan-Farrell, C., Fievet, C., Gragson, T, Redman, C., Foster, D., Kinzig, A, &
Kareiva, P. (2007). Estimating the Effect of Protected Lands on the Development and Conservation of Their
Surroundings.ConservationBiology,21(6),1526-1536.https://doi.org/10.1111/j.1523-1739.2007.00799.x

Melstrom, R. T. (2021). The effect of land use restrictions protecting endangered species on agricultural land
values. American Journal of Agricultural Economics, 103(1), 162-184. http://dx.doi.org/10.1111/ajae.12127

Mills, E. S. (1972). Markets and efficient resource allocation in urban areas. The Swedish Journal of Economics,
100-113. http://dx.doi.org/10.2307 /3439012

Pearson, L.]., Tisdell, C., & Lisle, A. T. (2002). The impact of Noosa National Park on surrounding property values:
An application of the hedonic price method. Economic Analysis and Policy, 32(2), 155-171. http://dx.doi.
org/10.1016/S0313-5926(02)50023-0

Perry, N,, Casey, T, Parece, T. E., & Castaneda, C. (2021). The Impact of Natural Amenities on Home Values in
Western Colorado. International Journal of Applied Geospatial Research (IJAGR), 12(2), 20-38. http://dx.
doi.org/10.4018/1JAGR.2021040102

Piaggio, M. (2021). The value of public urban green spaces: Measuring the effects of proximity to and size of
urban green spaces on housing market values in San José, Costa Rica. Land Use Policy, 109, 105656. http://
dx.doi.org/10.1016/j.landusepol.2021.105656

Renigier-Bitozor, M., Bitozor, A., Kaklauskas, A., & Wisniewski, R. (2014). Rating methodology for real estate
markets - Poland case study. International Journal of Strategic Property Management, 18(2), 198-212.
https://doi.org/10.3846/1648715x.2014.927401

Renigier-Bilozor, M., Walacik, M., & Janowski, A. (2019). Geoscience Methods in Real Estate Market Analyses
Subjectivity Decrease. Geosciences, 9(3), 130. https://doi.org/10.3390/geosciences9030130

Shultis, . D., & Way, P. A. (2006). Changing Conceptions of Protected Areas and Conservation: Linking Conserva-
tion, Ecological Integrity and Tourism Management. Journal of Sustainable Tourism, 14(3), 223-237.
https://doi.org/10.1080/09669580608669056

Sirmans, S., Macpherson, D., & Zietz, E. (2005). The Composition of Hedonic Pricing Models. Journal of Real
Estate Literature, 13(1), 1-44. https://doi.org/10.1080/10835547.2005.12090154

Sylla, M., Lasota, T, & Szewranski, S. (2019). Valuing environmental amenities in peri-urban areas: Evidence from
Poland. Sustainability, 11(3), 570. http://dx.doi.org/doi:10.3390/su11030570

Trojanek, R., Gluszak, M., & Tanas, ]. (2018). The effect of urban green spaces on house prices in Warsaw. Inter-
national Journal of Strategic Property Management, 22(5), 358-371. http://dx.doi.org/10.3846/ijspm.2018.
5220

15

DOI: 10.34659/€is.2026.97.2.1322



ECONOMICS AND ENVIRONMENT 2(97) = 2026 _I 6

Troncoso, J. L., Aguirre, M., Manriquez, P, Labarra, V., & Ormazabal, Y. (2010). Influence of physical attributes on
the price of land: the case of the Province of Talca, Chile. Ciencia e investigacion agraria, 37(3), 105-112.
http://dx.doi.org/10.4067/50718-16202010000300009

Wu, J., Wang, M,, Li, W, Peng, ]., & Huang, L. (2014). Impact of Urban Green Space on Residential Housing Prices:
Case Study in Shenzhen. Journal of Urban Planning and Development, 141(4). https://doi.org/10.1061/
(asce)up.1943-5444.0000241

Yang, X, Ye, Q. Peng, Y, Liu, S., & Feng, T. (2024). Effects of Urban Parks on Housing Prices in the Post-COVID-19
Pandemic Era in China. Land, 13(4), 519. https://doi.org/10.3390/land13040519

Zaki, J., Ali, Z. H,, Dalal, S., & Nayyar, A. (2022). House price prediction using hedonic pricing model and machine
learning techniques. Concurrency and Computation: Practice and Experience, 34(27). https://doi.
org/10.1002/cpe.7342

Zawilinska, B., & Mika, M. (2013). National parks and local development in Poland: a municipal perspective.
http://dx.doi.org/10.5719/hgeo0.2013.71.43

Zhang, Q. (2021). Housing Price Prediction Based on Multiple Linear Regression. Scientific Programming, 1-9.
https://doi.org/10.1155/2021/7678931

Zhou, Y, Li, ], Li, S., & Chen, Q. (2025). Measuring the premium effect of marine ecological restoration on housing
prices: A quasi-experimental design based on real estate transaction data. Journal for Nature Conserva-
tion, 86, 126916. http://dx.doi.org/10.1016/j.jnc.2025.126916

Cyprian CHWIALKOWSKI = Adam ZYDRON = Piotr SZCZEPANSKI

ANALIZA WPLYWU OBSZAROW CHRONIONYCH NA CENY
NIERUCHOMOSCI NA PRZYKEADZIE GMINY MOSINA

STRESZCZENIE: Celem badania byto okreslenie wptywu dostepnosci Wielkopolskiego Parku Narodowego (WNP) na
ceny nieruchomosci niezabudowanych przeznaczonych pod zabudowe w gminie Mosina. Badanie przeprowadzono na
podstawie danych transakcyjnych pozyskanych z Powiatowego Osrodka Dokumentacji Geodezyjnej i Kartograficznej
w Poznaniu. Dane wejsciowe poddano analizie przestrzennej i statystycznej. Zasadnicza czes$¢ analizy zostata wykonana
z wykorzystaniem metody regresji najmniejszych kwadratéw (OLS) oraz regresji wazonej geograficznie (GWR). Zastoso-
wanie narzedzi statystycznych pozwolito znale7¢ niezaprzeczalne dowody na to, Ze ceny analizowanych nieruchomosci
sg zwigzane z sasiedztwem Wielkopolskiego Parku Narodowego, a sposdb oddziatywania przedmiotowej cechy jest nie-
jednorodny w obrebie analizowanego obiektu co podkresla ztozono$¢ analizowanego zjawiska. Gtéwne wyniki badania
technikg GWR wskazujg, ze bliskosé nieruchomosci do parku narodowego ma negatywny wptyw na jej wartos¢, przy
czym wspotczynniki dla transakeji w bezposrednim WNP wahajg sie od -0.0093 do -0.0006. Z drugiej strony, dziatki
budowlane potozone w dalszym sasiedztwie obszaru prawnie chronionego charakteryzujg sie wyzszymi cenami, co
wynika z atrakcyjnosci lokalizacji, przy czym wspdtczynniki te osiggaja wartosci dodatnie, siegajgce maksymalnie 0.0146.

StOWA KLUCZOWE: nieruchomosci, analiza regresji, ceny transakcyjne, Wielkopolski Park Narodowy
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